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Financial accounting system in light of the different accounting practices between
French and Anglo-Saxon
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Abstract:

Algeria has been seeking to harmonize its Financial Accounting System to the
International Accounting Standards (IAS/IFRS) in order to reduce the deficiencies that
existed in the national accounting plan and to accompany the changes of accounting in
the world. And based on the big debate about the new concepts which Financial
Accounting System had given, this research paper aims at studying the theoretical
background of the previous system. This research found that the financial accounting
system is a combination of French (continental) and Anglo-Saxon references, because it
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contained the specifications of the continental reference in form which imposed by the
economic, political and cultural characteristics of Algeria, and the specifications of the
Anglo-Saxon reference in content as the conceptual framework of financial accounting as
well.

Keywords: Accounting practices, French (Continental) Reference, Anglo-Saxon
Reference, (IAS/IFRS) Reference, Algerian Accounting
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