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Abstract :

The main aim of this research paper is illustrate the impact of monetary policy variables,
which include “money supply, credit, the ratio of depositstomoney supply, The amount
of deposits to gross domestic product GDP ” on ratesunemploymentfor the period(1970-
2015),s0 the search here revolves around the type of relationship between these variables
in the long term. As result of this research paper, we have shown the effect weakness of
monetary policy in the unemployment, as it is correspondent with the reality of national
economic, because monetary policy and their objectives have not to give an impotent for

employment levels in the labor market.
Keywords : Monetary policy, unemployment , stability, Concurrentintegration.
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[LUp-LPG] @ -1t msldt d) adtaght JLa) A 9 Aia)) Juae dayl J1 B0
) ) Jo Jgad! & "Eviews” gl g "Granger” [l Jlaxial
St 1) aita gl e des 5 el Jiae oy Sl S Granger™ slus! 1(8)J 93!

"Résiduels” 3sJ1 | "LagMic" Ul sas ADF P-Value Jlex>Y)
e=ALup-Lpg: 1 -0.01235 [0,9714]
EVIEWSS sl ol e slazeV Ole-Ul slisl e WO

o5l Q) e 58l S i ol JaSS 3 sy ST HL ey Ho (85 Jsd) I3 s
L sl s

o WSS el (3 gl Vol Gl e gkl "Granger” Jleieby x=31 3 03]
Lty kskl) el (3 el LS odle &N e Jgadd
[Lup-LM2]aad) 2kl el Judwe o Srie LSS @5 .1

[LUp-LCRD] ol 5 Al Jies oo St LulSS 1 .2
[LUPLPM] 352t 2, U1 ailsgll Jlarl g asiad) Jian o S JalSS 283e 3
[Lup-LPG] ZL";,'-\.U\ GJL'J\ Jl C‘\;jj\ Jla) a9 dladl Jurs 4
Hed) SBNAY Ll 1
dwgylll Slpadl IS n "Granger” dib Jleatol dend) SBYal o) Las) Jglein

.(linf.Im2.1crd.lpm.Ipg)
tdat A

[Lup-LM2]&uist i3y Blad) Jurs o "Granger” dwew ka1 5(9) Joud:)

Pairwise Granger Causality Tests
Date: 05/03/16 Time: 20:30
Sample: 1970 2015

Lags: 2

NullHypothesis: Obs  F-Statistic Prab.
LM2 does not Granger Cause LUP 43 0.19640 0.8225
LUP does not Granger Cause LM2 1.65510 0.2049
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e AU
[Lup-LCRD] oW g ddadt Juss "' Granger Causalité ™" ! 1(10) Jgt3-!

Pairwise Granger Causality Tests
Date: 05/03/16 Time: 20:32
Sample: 1970 2015

Lags: 2

NullHypothesis: Obs F-Statistic ~ Prob.
LCRD does not Granger Cause LUP 43 15.4619 1.E-05
LUP does not Granger Cause LCRD 0.37899  0.6872

EVIEWSS sl ol 2 e slaze¥l Ol Ul sl oo jubual

s -

[Lup‘LPM] o ""Granger" dymw jlis) 1(11) Jous-!

Pairwise Granger Causality Tests
Date: 05/03/16 Time: 20:33
Sample: 1970 2015

Lags: 2

NullHypothesis: Obs F-Statistic ~ Prob.
LPM does not Granger Cause LUP 43 9.65822  0.0004
LUP does not Granger Cause LPM 0.20331  0.8169
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agl J1

[Lup‘LPg] o ""Granger" e skis! 1(12) Jgud!

Pairwise Granger Causality Tests
Date: 05/03/16 Time: 20:35
Sample: 1970 2015

Lags: 2

NullHypothesis: Obs F-Statistic ~ Prob.
LPG does not Granger Cause LUP 43 1.21727  0.3076
LUP does not Granger Cause LPG 0.58685  0.5612

EVIEWSS sl ol 2 e slaze¥l Ol Ul slael oo jubual

el Jlgs ol 2
> Sl sk BN o LYy colndll BV sy (pe MGranger” G el Of
Al ¥ Jlgs S8 e JUL L e Ja>3 (lup.dm2.lerd.Ipm.Ipg) &) e ST oz

A 3w anled) Olane e alad) Joas Spane (3 i) 3T e ol )

Response to Cholesky One S.D. Innovations = 2 S.E.

Response of LUP to LUP Response of LUP to LM2
a a
2 - - 2 -
o o
2 - 2
a a
1 2 B a s & s ° 10 1 2 B a s & s ° 10
Response of LUP to LCRD Response of LUP to LPM
a a
2 - 2
o — o —
2 - 2 -
a a
a 2 = a s & a o 10 a 2 = a s & a o 10
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Dependent Variable: LUP
Method: Least Squares
Date: 05/05/16 Time: 09:35
Sample: 1970 2015

Included observations: 45

Variable Coefficient Std. Error t-Statistic Prab.

LM2 -0.024188 0.011576 2.089474 0.0432

LCRD -0.009378 0.008428 -1.112664 0.2727

LPM -0.023657 0.029519 0.801436 0.4277

LPG -0.029361 0.028519 1.029546 0.3096

C 2.607731 0.827710 3.150537 0.0031

R-squared 0.112365 Meandependent var 2.765962

Adjusted R-squared 0.026452 S.D. dependent var 0.775744

S.E. of regression 0.659860 Akaike info criterion 2.113067

Sumsquaredresid 16.98120 Schwarz criterion 2.315816

Log likelihood 41.48748 Hannan-Quinn criter. 2.188256

F-statistic 5.107338 Durbin-Watson stat 1.002051
Prob(F-statistic) 0.002086

EVIEWSS by ol 2 e slazeVU Ol Ul slas) o yobual

F kS 8ual) Aolall el aiey
lup = 2.60 — 0.024lm — 0.0093lcrd — 0.023lpm — 0.0291pg
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3. AmmourBenhalima, Monnaie et régulation monétaire,opu.pp. 73. 74.
Aol (Ligpl JW obolasl e gl & L_;JL,&ZBY\ C)Lﬁ}“j e olelw 4&& Al 4
2004 (Lsasll ¢ g (Calad)

.2006 4}\).4,-‘ cimald QLG}?L:.U Olgs (azdl Q\ML:MJD QQJE.J\ < ol ols 4&& o Jjﬁb 5
6- Bulletin de la banque de France, Efficacité de la politigue monétaire et canaux de
transmission, N°136,Avril,2005.
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