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N 7.077372 : 29.471537 | -4.664610 : :
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1528204 | 0672012 | 2.346822 | 1.093200
Std. Dev. 2.061535 | 0.957161
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526.9578 | 504.1309
- 0.000000 | 0.001249 | 0.000000 | 0.000000
Probability 0.000000 | 0.000000
Observations 228 228 346 346 577 577
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DU Jgad! (3 dasde bl w0 ADF (1981) ju -4

ADF L= 15 0 (03) Jsud
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(MASI)
Method: Least Squares
Date: 02/16/04 Time: 22:44
Sample(adjusted): 6 578
Included observations: 573 after adjusting endpoints

Variable Coefficien Std. Error t-Statistic  Prob.
t

MASI(-1) -0.008009 0.004692 -1.706707 0.0884
D(MASI(-1)) 0.304926 0.041921 7.273845 0.0000
D(MASI(-2))  -0.041883 0.043702 -0.958379 0.3383
D(MASI(-3))  -0.081884 0.043697 -1.873907 0.0615
D(MASI(-4))  0.051446 0.041991 1.225156 0.2210
C 112.0789 67.96837 1.648986 0.0997
@TREND(1) -0.060569 0.044894 -1.349131 0.1778

R-squared 0.096260  Mean dependent var -
3.652705
Adjusted R-squared 0.086680  S.D. dependentvar 114.1688
S.E. of regression  109.1086  Akaike info criterion 12.23471
Sum squared resid  6738057.  Schwarz criterion 12.28786
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Log likelihood

-3498.243  F-statistic 10.04774
Durbin-Watson stat 1.999701 Prob(F-statistic) 0.000000
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Phillips-Perron Test Equation
Dependent Variable: D(MASI)
Method: Least Squares

Date: 02/16/04 Time: 22:48
Sample(adjusted): 2 578

Included observations: 577 after adjusting endpoints

Variable Coefficien Std. Error t-Statistic  Prob.
t

MASI(-1) -0.006768 0.004827 -1.401978 0.1615
C 93.41044 69.73895 1.339430 0.1810
@TREND(1)  -0.051085 0.045946 -1.111863 0.2667

R-squared 0.003413 Mean dependent var -
3.599653
Adjusted R-squared -0.000059 S.D. dependent var  113.8433
S.E. of regression  113.8466  Akaike info criterion 12.31277
Sum squared resid  7439647.  Schwarz criterion 12.33543
Log likelihood -3549.233  F-statistic 0.982932
Durbin-Watson stat 1.427373  Prob(F-statistic) 0.374841
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Augmented Dickey-Fuller Test Equation

Dependent Variable: D(RMASI)

Method: Least Squares

Date: 02/16/04 Time: 23:02

Sample(adjusted): 7 578

Included observations: 572 after adjusting endpoints

Variable Coefficien Std. Error t-Statistic  Prob.
t

RMASI(-1) -0.760447 0.074667 -10.18451 0.0000
D(RMASI(-1)) 0.073905 0.068141 1.084589 0.2786
D(RMASI(-2)) 0.035854 0.059316 0.604466 0.5458
D(RMASI(-3)) -0.039984 0.050932 -0.785051 0.4328
D(RMASI(-4)) -0.005823 0.042035 -0.138519 0.8899
R-squared 0.357292 Mean dependentvar ~ 0.000347
Adjusted R-squared 0.352758 S.D. dependent var 1.139599
S.E. of regression  0.916823 Akaike info criterion ~ 2.672899
Sum squared resid  476.6005 Schwarz criterion 2.710916
Log likelihood -759.4492 Durbin-Watson stat 1.998301
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Series: RMASI

Sample 2 578
Observations 577

Mean -0.029732
Median 0.000000
Maximum 4.460066
Minimum -4.664610
Std. Dev. 0.957161
Skewness -0.406880
Kurtosis 7.506312

Jarque-Bera  504.1309
Probability 0.000000
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abeles &> O oMol Sl o 50
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