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The impact of oil Price fluctuations on the Financial markets of the GCC countries
- an econometric study using panel cointegration during 2005-2015 -
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Abstract:

The objective of this study is to measure the impact of oil price fluctuations on the financial
markets of the Gulf Cooperation Council (GCC) countries, because the majority of these countries
are dependent in their exports on the petroleum commodity as a primary stock that contributes to
finance their development programs also to determine their economic policies, and overall their
financial equilibrium, The descriptive approach was used to cover the literature of the subject, and
the econometric approach was used in the econometric study, the latter proved a one-way causal
relationship from oil prices to the main indicators of the GCC financial markets during the period
(2005-2015) by adopting cointegration of Panel data using E-views statistical software.

Key words: oil prices, Gulf Cooperation Council (GCC), Financial market indicators,
Cointegration.
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