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Abstract:  
This paper analyzes Algeria's foreign reserves management policy in recent 

years, especially in the light of the global financial crisis (2008). It reviews some of 
the major stands of the recent debate aboutwhether part of the reserves should be 
infected by the implications ofthis crisis.Hence, traditional measures for assessing 
reserve adequacy are utilized to show whether   Algeria’s reserve holding are still in 
an adequate level from a precautionary perspective.An important finding of the paper 
is that Algeria current levels of foreign reserves are still comfortable and safe, as it 
exceeds all international norms and standards. However, the paper emphasized that
sound reserve management policy, is essential for helping Algeria to promote policies 
and practices that contribute to stability and transparency and to reduce external 
vulnerabilities.

Keywords:Foreign exchange Reserves – Global Financial Crises-Reserves 
Adequacy -External Shocks-Algeria.
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Abstract: 
 

Investment in education yields various kinds of returns either for 
individuals or for the society as a whole. In fact, economists of education 
distinguish between monetary and non-monetary returns. The former refers to 
rising wages and spurring economic growth while the latter refers to 
improving human well-being such as reducing fertility rates, infant mortality 
and crime rates. Furthermore, education contributes to strengthening social 
capital and civic behaviors and so on. The purpose of this paper is to shed 
light on the economic role of education which is the sum of these returns to 
investing in education. 
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