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Abstract :

This research paper aims to determine the impact of the policy of reducing the exchange rate
of the Algerian dinar on promoting exports outside the hydrocarbon sector. By relying on the official
data of the Bank of Algeria and processing it using statistical and regression analysis tools, we
concluded that there is no statistically significant impact between the internal and external variables.
This means that the exchange rate reduction policy did not affect the increase in non-oil exports, either
in the weak growth phase witnessed by those exports from 1994 to 2020 or in the stage that followed
from 2021 to 2023. This is due to the lack of basic conditions and determinants for the success of this
policy.

Keywords: exchange rate, reduction policy, promotion of exports outside hydrocarbon, linear
regression, Algeria.
JEL Classification Cods: F31, F13, F29, C22.
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Dependent Variable: NOE
Method: Least Squares
Date: 08/29/23 Time: 14:26
Sample: 1994 2023

Included observations: 30

Variable Coefficient ~ Std. Error  t-Statistic Prob.
C -2.438482  1.207118 -2.020086 0.0530
ADER -2.149057  0.274467 -7.829923 0.0000
R-squared 0.686477 Mean dependent var 6.987804
Adjusted R-squared 0.675280 S.D. dependent var 0.849287
S.E. of regression 0.483959  Akaike info criterion 1.450709
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Sum squared resid 6.558068 Schwarz criterion 1.544122
Log likelihood -19.76064 Hannan-Quinn criter. 1.480593
F-statistic 61.30770 Durbin-Watson stat 0.681768
Prob(F-statistic) 0.000000
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Dependent Variable: D(NOE)

Method: Least Squares

Date: 08/30/23 Time: 13:30

Sample (adjusted): 1995 2023
Included observations: 29 after adjustments

Variable Coefficient ~ Std. Error  t-Statistic Prob.
C 0.138077  0.076822  1.797367  0.0835
D(ADER) 0.122624  0.822305  0.149122  0.8826
R-squared 0.000823 Mean dependent var 0.132342
Adjusted R-squared -0.036184 S.D. dependent var 0.351818
S.E. of regression 0.358126  Akaike info criterion 0.850611
Sum squared resid 3.462874 Schwarz criterion 0.944907
Log likelihood -10.33386 Hannan-Quinn criter. 0.880143
F-statistic 0.022237 Durbin-Watson stat 2.338742
Prob(F-statistic) 0.882566
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Sample: 1994 2023
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Heteroskedasticity Test: Breusch-Pagan-Godfrey
Null hypothesis: Homoskedasticity
F-statistic 2.275712 Prob. F(1,28) 0.1426
Obs*R-squared 2.254987 Prob. Chi-Square(1) 0.1332
Scaled explained SS 2.473359 Prob. Chi-Square(1) 0.1158
Test Equation:
Dependent Variable: RESID"2
Method: Least Squares
Date: 08/29/23 Time: 15:19
Sample: 1994 2023
Included observations: 30
Variable Coefficient ~ Std. Error  t-Statistic Prob.
C -1.077235  0.861308  -1.250697 0.2214
ADER -0.295432  0.195839  -1.508546 0.1426
R-squared 0.075166 Mean dependent var 0.218602
Adjusted R-squared 0.042136 S.D. dependent var 0.352830
S.E. of regression 0.345317 Akaike info criterion 0.775632
Sum squared resid 3.338825 Schwarz criterion 0.869045
Log likelihood -9.634478 Hannan-Quinn criter. 0.805516
F-statistic 2.275712 Durbin-Watson stat 1.127185
Prob(F-statistic) 0.142617
Al Galal)
8
Series: Residuals
7 Sample 1994 2023
6 Observations 30
5 Mean -2.51e-15
Median -0.043589
4 Maximum 1.349827
3 Minimum -0.832501
Std. Dev. 0.475542
2 Skewness 0.557932
R .. . Kurtosis 3518253
(0] - Jarque-Bera 1.892174
-1.0 -0.5 0.0 0.5 1.0 1.5 | probability 0.3882570
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