148 — 128 (P P (2023 o) /03 :suadt — 11 .l é,wy\ J,.Lg;j\ Us

¢ asls ol oyl el Joult 3 s3laBY) gt Slyesg I m Sl Slulow

Lognadly 1t Al dulys
Financial Repression Policies and Economic Growth Cycles in Developing

Countries: Convergence or Divergence ?
A Case Study of Algeria and Saudi Arabia

231gal 498 oy 3.0 ¢ Mdadal pglal s
lemtaouchlatifa@univ-adrar.edu.dz «( si;41) sl - aalys dal dasts !

achouakbenkaddour@yahoo fr «( fi;41) kst insls

2023/03/31 : yad Zb 2023/03/29 :J g0 &b 2023/02/19 : ¥ T

—1990 G sl asgacdly A (3 e3laBYl sed) Slgpsg JW S Gl paly Ll ) Bl odn a2
bzl Wyjles dddy 3las¥l gy QW Sl Jagh 20l 2S00 B3 Ey A8 o Gudl s iy (2021
A sl SRl ayel) WS> Wby (1971) Bry and Bouchan il slasaal ol b by i dé e
28 deleed) odn OF ad Juad T iy b 3 JlesY) ooy alasn e QU SOl dsbes OF ilad ool glas ol
gl Bl 3 sed) Sl r BV S a il e Lo QU Sl Rl 6 Lot 53LaBY sl e e Aaljie
pdgaed) ¢S (Ol ol (ol Gy (s A5 ¢l oS i ladl) SLISD
E44 (E32: JEL &\dues

Abstract:

This paper aims to examine the synchronization of financial repression policy and economic
growth cycles in Algeria and Saudi Arabia for the period 1990-2021. In order to achieve this goal, the
cyclical compound relationship of the financial repression indicator and economic cycles is measured
and analyzed. The path of these components is determined based on modeling the timing of those
cycles using the Bry & Bouchan (1971) method. Besides measuring their joint periodic motion using
synchronization of cycles. The main study results show that financial repression policy is not linked to
business cycles in Algeria. More specifically, the study find that this policy is out of sync with
economic growth cycles. While the policy of financial repression shows a kind of reverse direction
synchronization in economic growth cycles in the case of Saudi Arabia.
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