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The role of Islamic fintech companies in supporting emerging institutions
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Abstract:

This study aimed to highlight the role of Islamic fintech companies, specifically crowdfunding
platforms, in supporting emerging institutions. Where these institutions were defined, their
characteristics and their economic and social importance were clarified, then the most important
obstacles and challenges they faced were identified, especially the financing challenges represented in
obtaining the appropriate funding, at the right time and at the appropriate cost.

Based on the case study of the Qardus platform; The UK's first ethical and Shariah-compliant business
finance platform, which is a crowdfunding platform that provides small and medium-sized start-ups
the opportunity to access fast financing that adheres to the principles of Islamic finance at affordable
prices, The study found that Islamic fintech companies play a major role in supporting emerging

k.arkoub@univ-skikda.dz : J&¥ cagas O 1 e b a5

185



mailto:k.arkoub@univ-skikda.dz
mailto:k.arkoub@univ-skikda.dz/

TP A

institutions, especially financial support, as it enables them to raise the required funding at an
appropriate cost.

Finally; the study recommended the necessity of providing financial support to Islamic fintech
companies, in order to spread more and contribute to the financing of successful and innovative
projects, because these companies are also considered emerging institutions, and they are also facing
difficulties in obtaining appropriate funds for investment.

Keywords: support, Islamic fintech companies, start-ups, crowdfunding platforms, Qardus platform.
JEL Classification Cods: M13, G20, G29.
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— Dinar Standard, ELIPSES, SALAAM GATEWAY, (2021), GLOBAL ISLAMIC
FINTECH REPORT,
https://cdn.salaamgateway.com/reports/pdf/6127a0965afd7898a34f69dadc24b8d17ada0bl
b.pdf.

- ELIPSES IN COLLABORATION WITH THE UK ISLAMIC FINTECH PANEL AND

SALAAM GATEWAY, DECEMBER (2019), the GLOBAL ISLAMIC FINTECH
REPORT.

g Y e\

T https://www.qardus.com/about : L)l L (s Sbghas (Qardus iaw

16:35 sl Js (2022/06/09

&6 Jhttps:/[www.qardus.com L) e dadl oo iUl |3 s i get Sleglas (Qardus iai
16:35 el e (2022/06/09 :¢ Sy

198

3


https://www.asjp.cerist.dz/en/downArticle/269/12/1/189544
https://www.asjp.cerist.dz/en/downArticle/269/12/1/189544
https://www.asjp.cerist.dz/en/downArticle/659/8/2/176073
https://www.asjp.cerist.dz/en/downArticle/659/7/3/149689
https://www.asjp.cerist.dz/en/downArticle/659/7/3/149689
https://www.asjp.cerist.dz/en/downArticle/659/7/3/149696
https://www.asjp.cerist.dz/en/downArticle/659/7/3/149696
https://cdn.salaamgateway.com/reports/pdf/6127a0965afd7898a34f69dadc24b8d17ada0b1b.pdf
https://cdn.salaamgateway.com/reports/pdf/6127a0965afd7898a34f69dadc24b8d17ada0b1b.pdf
https://www.qardus.com/about
https://www.qardus.com/

st 2SI (3 QArdus s Bl dulys—aealdl Slaes gl 083 G RSl AL Lo 68 018 393

https://www.qardus.com/unsecured- : Lyl e digonall pé il 29,81 (Qardus iaw
16:35 et e (2022/06/09 1 LY R business-loan-alternative
<https://www.qardus.com/secured-business-finance : Lyl e «&geiad) Jugodt (Qardus ia
16:35 :aeld) e (2022/06/09 1 Sy 500
https://www.qardus.com/alternative-business— : L)l e (bt s fisf (Qardus iz
16:35 el e 2022/06/09 1 MY )b (funding
https://[www.qardus.com/finance-for- : L)l Je dlgw Sigas b Jls Jogé (Qardus 2.2
16:35 :aeld e (2022/06/09 :¢ Sy 6 chealthcare-businesses
https://www.qardus.com/funding-for- L)l e (&b iol anadl Jsl Lgé (Qardus 2z
16:35 2l s (2022/06/09 (g Y R «manufacturing-firms

) Je (Qardus g ity 2021/03/26 sl 350 Wie dnall Lo ) Bl dulys (Qardus za.
Se 2022/06/09 ey w https://[www.qardus.com/news/healthcare-case-study
16:35 el

199


https://www.qardus.com/unsecured-business-loan-alternative
https://www.qardus.com/unsecured-business-loan-alternative
https://www.qardus.com/unsecured-business-loan-alternative
https://www.qardus.com/secured-business-finance
https://www.qardus.com/alternative-business-funding
https://www.qardus.com/alternative-business-funding
https://www.qardus.com/alternative-business-funding
https://www.qardus.com/finance-for-healthcare-businesses
https://www.qardus.com/finance-for-healthcare-businesses
https://www.qardus.com/finance-for-healthcare-businesses
https://www.qardus.com/funding-for-manufacturing-firms
https://www.qardus.com/funding-for-manufacturing-firms
https://www.qardus.com/funding-for-manufacturing-firms
https://www.qardus.com/news/healthcare-case-study
https://www.qardus.com/news/healthcare-case-study

