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Adoption of Islamic banking by Algerian public banks
under the Bank of Algeria System 20-02.
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Abstract:

Despite the considerable delay, the Bank of Algeria has issued a number of important
reforms in the Algerian banking system, concerning system 20-02 dated March 15, 2020, which
defines banking operations related to Islamic banking and its rules of practice by banks and
financial institutions, and In turn, the system 18-02, and the 20-03 instruction dated April 02,
2020, eliminated knowledge of products related to Islamic banking, and defined the procedures
and technical characteristics of their implementation by banks and financial institutions.

Key words: Islamic banking; Order 20-02; banking transformation; Islamic banking
window; Islamic financial products.
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