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The purge of mortgage in accordance with Algerian civil code
A comparative study with some Arabian laws
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Abstract:

The Algerian Civil Code granted the holder of mortgaged property a set of options
to deal with the tracking of creditors, including offering them the value of the property in
exchange for purge the property from the mortgages without paying attention to the date
of debt repayment. This offer entails two possibilities: either to be accepted by the
creditors, the holder will pay them the specified amount and they will be to divide it. Or
creditors refuse to request purging then the property will be auctioned. If the auction is
docking of the holder, the property will settle for him without the need for real estate, In
the case of docking auction for another person the property is transferred by real estate of
the judgment of docking auction.Then the holder can be request original proprietor for a
compensation.

KEY WORDS: the holder; purge; creditors; mortgages; docking auction.
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