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Abstract 

This study aims at introducing a new concept of financial 
services, the field of financial technology as it provides financial 
services through technological platforms. Therefore, it practiced 
the work of banks with modern and sophisticated manner, making 
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it a competitive to the oldest institutions of the economy absolutely. 
The financial technology companies went to the major financial sectors 
such as payments, online lending, money transfer, wealth management 
and Blockchain through the digital coded currency managed, which the 
Bitcoin currency is the most famous. 

One of the results is that financial technology and its development 
indicate a change in the concept of financial services, and financial 
institutions should draw up future strategies to confront their competitors. 
Despite the controversy over the series of blocks and coded currencies 
emanating from them, but the continuous development and achievement 
of large investments in a short period, some governments are in conflict 
with bubble theory and forecasting the rapid disappear of financial technology. 

Key Words: Financial Technology; Blochchain; Bitcoin. 
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           


         

 

 
-           

 
- 

 
-           
 
-         

 
  


 

          


 
   
      

 

   
 

 
 

 
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 
 
 
 
 

2-  
12 


           
        




        
1 

         
 
     

           
         

2 

        
 

 
     

 
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  01     
 



 

 

2.2 
    

 3  KPMG      

 PE           
           

 4

201429

201717102016
           

        
         

 
 
 
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02PE 
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Source: KPMG, Global analysis of investment in fintech, 12 

Fabruary 2018, p 18, online     
https://assets.kpmg.com/content/dam/kpmg/xx/pdf/2018/02/pulse_of_

fintech_q4_2017.pdf 





          
 

5CBINSIGHTS
        


1660020173

8002013 

 03    
2013 2017   2014 2015

14.314.8951
 1023        

          
        
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 

  03        

 
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Source: CBINSIGHTS, Fintech Trends to Watch in 2018, p8, online: 

https://www.cbinsights.com/research/report/fintech-trends-2018/ 

 Oliver Wyman
 

          5  

20112016  

5050169

  0.4   2011   2016  

140 

         
           

        
 
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0420112016 
20162011 

5850 

 

5950 
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16950
 
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 
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Source: Oliver Wyman, the state of financial services industry 2017, 
p 3, Online: http://www.oliverwyman.com/content/dam/oliver-
wyman/v2/publications/2017/jan/The%20State%20of%20the%20Fin
ancial%20Services%20Industry%202017.pdf 

3-  
1.3 
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           
    

    


            
   

Peer-to-Peerp2p.
bitcoinbitcoin Cash, bitcoin Gold, 

…( ،Etherum ،Ripple ،Dash ،IOTA ،Litecoin ،Cardano ،Monero ،EOS ،
Neo ،Tron ،Stellar Lumens ،NEM


12 

       
           

 
           





          

mining
13 


  Bitcoin   21

41
2025203025Bitcoin

014
BitcoinBitcoin

           
          
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
       


001

14 
  

          
         

.
         

         
15 

16 
         

           
 

            


 

          


 







 
 
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

       

 
         

          
         

 
        

         


 
  


17 

     double spending   
        


            

        
           

         
 

          
        


Mt. Gox

744408250
            

 
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 
2009

  19400     2017   


 7000        2018    
 


    


          


          
             

         

           

 

2.4 

          
       

    Coindesk      


 
 
 
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0920112018 

$ 0,89$ 4,8$ 102,45$ 442,58
$ 238,19$ 473,5

$ 2413,5

$ 15225

$ 7225,9
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https://www.coindesk.com/price/  

          



1500

            



2018

 

1002011

2.518

2013  2017      32 

   2017319  
           

 
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1020132017 
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Source: COINDESK ,”state of blockchain”, 2018, consulted: 
28/05/2018, online: https://www.coindesk.com/state-blockchain-2018-pdf 


1624


    28 2018     

 

 

 

 
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01282018 

    
1 Bitcoin (BTC) $124 250 983 493 

 

2 $7
83,0

8 
 
 

2 Ethereum (ETH) 53  588 449  53$ $537,
39 

3 Ripple (XRP) $22 926 601 699 $0,58
5012 

4 bitcoin cash 
(BCH) 

$16 081 516 216 $937,
57 

5 EOS (EOS) $10 930 296 973 $12,3
4 

6 Litecoin (LTC) $6 537 636 788 $115,
24 

7 Stellar (XLM) $4 927 096 401 $0,26
0952 

8 Cardano (ADA) $4 741 257 462 $0,18
2869 

9 Tron (TRX) $4 347 679 355 $0,06
6126 

10 IOTA 
(MIOTA) 

$3 943 402 998  
$1,42 

Source: coinMarketCap, online: https://coinmarketcap.com/all/views/all 

      324      

50039

      91   20142016  

2017 


  13      2017   



  

82 
1322018  

1278.4
707.323

18.511.94.2 

11 

%4,20 %11,9 %18,5 %23

%1278,4

العقارت العالمیة الذھب الأسھم الأمریكیة الأسھم العالمیة البتكوین جمیع الاصول الرقمیة
 

Source: COINDESK ,”state of blockchain2018”,  p 12, op.cit. 

 HashrateTera Huch 


 
          

           
Hash Rate

           
10.7

   5

           
19 

20162017

      50      

61

2017 



  
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1322018  

1220162017 

1.06
1.39 1.59 2.03

3.15

4.4

6.76

Source: COINDESK ,”state of blockchain2018”,  p 29, op.cit. 


2017

019

13.2
         


 

 
 
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13 

0.19 0.15 0.1 0.09 0.06 0.04 0.04 0.06 0.06 0.08 0.13 0.18 0.24 0.62
2

 

Source: COINDESK ,”state of blockchain2018”,  p 30, op.cit. 

5 
           
         

 

            

Facebook  وgoogle. 
 

          

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3 -           
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 
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