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Abstract 

The phenomenon of inflation is one of the most 
important economic issues that have attracted the attention of 
economists and politicians because of their negative effects at 
various levels. Therefore, there is a firm conviction among 
monetary policy designers, academics and central bank officials 
that keeping inflation below certain levels of important 
objectives should be pursued by the monetary policy of developed 
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countries As well as developing countries. 

 In response to this effort, the policy of targeting inflation came as a 
modern framework for managing monetary policy. 
Based on the above, the study is interested in shedding light on the policy 
of targeting inflation and the requirements required to be successfully 
reflected and raise the levels of transparency required, as well as the 
presentation of the Turkish experience as a pilot model, which was able to 
succeed in applying inflation targeting policy to draw lessons from them. 

Keywords: inflation, inflation targeting policy, monetary policy, central 
bank, Turkish experience. 

 

 

 

 

 
        

           
          
 

          
           

          




     
          

 

          







 

188 
1322018 

 
  

 
  

 
          

 .       


           


. 
1 

          
 





 

       

  

1 

           
 


            


2 

       


           



 

189 
1322018 

 

         

 
2 


3 





          

 
         


            



          

2008
           

           


    Maurice Allais   
      4     

 
 


5




 



 

190 
1322018 

 
           



. 


     


          

 



             

6 
         

2007
             

 
          


7 

3 
          

 
 

         





        
 



 

191 
1322018 

 


           
          


          

8 
         

            

           




9 

  
   
 

           
   


 
       

  

10 

 

   
          

        



 

192 
1322018 

 
         

           
    

           
          
           

 

      
           

     
  

         
        

11 
         

12 

          


 
 

 
  
 

    
 

      
 

     
           



 

193 
1322018 

 
            
           





         

          15%25% 3 5
13 

 

          

            
 

            
14 

          
15 

        
 


          

 


          

16 


 



 

194 
1322018 

 
           

          
 

          


 
         


 
    


            



 




 
4 


          

          
      

 
17 

     
           
         

            
 



 

195 
1322018 

 
         
          
            

 

 


 

          
 


Taylor & Mcgallum
           
      
  

 

         


 


           


 

 
         

     
            

          
         

 



 

196 
1322018 

 
         

           
 
          

          
 

         
           


        1977

19941997200120042008(20


        





  
 
 2050         16  

1522 5
          

        


          
18 

    2001       
2001 20022004

352002
         

. 



 

197 
1322018 

 
   2002      

         


20012005


           
20013

352012
          2005 

   


19 
    

 20012005        


2006
20 

 
     

 
   2006 2007 200854

4 
 2

          
 

            
          

. 
         
            



 

198 
1322018 

 


          
 

  

    

%4.6  %5 %9.6 2006 

%4.75  %4 %8.75 2007 

%6.4  %4 %10.4 2008 

%1.3- %7.5 %6.2 2009 

%2 %6.5 %8.5 2010 

2.8 6 8.8  2011 

4.39 4.5 8.89 2012 

3.49 4 7.49 2013 

4.86 4 8.86 2014 

3.67 %4 7.67 2015 

3.78 4 7.78 2016 

6.86 4 10.86 2017 

20062017 

 

 

 

 

 

 



 

199 
1322018 

 
Source:Hakan Kara, Turkish Experience with Inflation Targeting, 
Central Bank of Turkey, International  Financial Congress , July 12–14, 2017 St. 
Petersburg, p5. 
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