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Abstract: 
with the beginning ofthe third millennium  the monetary policyin Algeria 

tended to adopt expansionary monetary policy based on planning policy, the 
goal of this policy is to economic growth, employment and external balance, 
but the rise in the general level of prices and the emergence of the global 
financial and economic crisis at the beginning of the year 2008 and the legacy 
from indirect effects on Algeria contributed to increase the rates ofinflation to 
record levels, which necessitated the adoption of the policy of inflation 
targeting, especially after the success of this policy in many industrialized 
countries, All that has led to the promotion of  its adoption in the Middle East 
and North Africa, the aim of this study is to clarify the extent to which inflation 
rates in Algeria secretions of the global financial and economic crisis, and 
determine the reality of the possibility of success and effectiveness of the policy 
of inflation targeting in Algeria, this study found that to the indirect impact of 
the global financial and economic crisis on the rate of inflation through the 
channel of imported inflation and Algeria is not ready now to apply the policy 
of inflation targeting because of the unavailability of the requirements and 
conditions of this policy 
Key words: inflation, Inflation Targeting Policy, monetary policy 
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      Credibility of Inflation Targeting in 
Morocco and Tunisia
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