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Abstract :

The transfer of capital has an important factor in encouraging investment in
developing countries, but it can take on other dimensions that affect on growth and
economic development of these countries, as some poor countries waste significant
resources by transferring capital through debt servicing , all of this has been done
by different economic actors.

This form of capital transfer affects economic growth through several channels
as: investment, imports, corruption, tax base, balance of payments, the financial
and banking system. So the missing link in the debate on capital transfer is that
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assumed by the international infrastructure of banks, tax havens and financial
intermediaries that provide an offshore interface between licit and illicit
economies, this offshore interface is active through private sector financial and
foreign governments that attract these funds through almost total tax exemption for
non-residents, which are called (tax havens.)

Keywords: Capital transfer , Fiscal evasion , economic growth , developing
countries.
Jel Classification Codes: 02 ,G23 ,G28,P4
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> DINAR Brahim(2014) , « la dimension éthique de I’argent : les phénomeénes de fuite et de
blanchiment de capitaux au Maroc », XXXemes Journées du développement ATM 2014 Ethique,
entrepreneuriat et développement , Faculté des Sciences Juridiques Economiques et Sociales
Université Cadi Ayyad, Marrakech, les 29, 30 et 31 mai 2014.

> HERMES et al., 2002, “Flight Capital and its Reversal for Developing Financing”, UNU/WIDER,
Discussion Paper No. 2002/99.

* Reunion des Ministres de I'Economie et des Finances des Pays Membres de la Zone Franc: La
lutte contre I'evasion des capitaux , PARIS, Les 28 et 29 Septembre 2009

> DINAR Brahim, Op-cit
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Flight Bled a Continent. London: Zed Books.
7 1BI Ajayi and Leonce Ndikumana ,Capital Flight from Africa : Causes, Effects, and Policy Issues
,Oxford University Press,2015
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In :http://www.mafhoum.com/syr/articles_07/suleiman.pdf
*

Global Financial Integrity (GFI) est une organisation non gouvernementale située

a Washington qui ceuvre a la promotion des politiques, des mesures de protection et des ententes
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nationales et multilatérales visant a freiner les mouvements transfrontaliers de capitaux

illicites : corruption, contrebande, crime organisé et évasion fiscale.

° www.gfintegrity.org > Reports, consulté le ; 03/03/2022.

1% Global Financial Integrity Illicit Financial Flows from Developing Countries: 2000-2009 Update
with a Focus on Asia, January 2011.

" Global Financial Integrity «Flux financiers illicites issus des pays en développement : 2003-2012»,
2014

' LLe rapport llicit Financial Flows from Africa: Hidden Resource for Development (Flux de capitaux
illicites en Afrique: des ressources cachées pour le développement) publié par le GFI en mars 2010
étudie les causes et les conséquences du phénomeéne.

B3 http:/iwww.slateafrique.com/46 1/flux-capitaux-illicites-developpement-economie-aide, consulté
le : 20/04/2022.
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b Ajayi and Leonce Ndikumana ,Capital Flight from Africa : Causes, Effects, and Policy Issues

,Oxford University Press ,2015

" Ibi Ajayi and Leonce Ndikumana ,Op-Cit.

16 Sandrine Della Gaspera, Trente ans de déréglementation financiére, pp6-7,in :
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