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Abstract:

Economic blocs are not considered a modern phenomenon, but rather go back
specifically to after the Second World War. However, what is new and striking is
the growth of this phenomenon, as the world witnesses the emergence of economic
blocs in developed and developing countries alike. Where it can be said that the
growth of this phenomenon in the last decade of the twentieth century made it a
basic feature that normalized international economic relations, and the competition
between countries shifted from the security field to the economic field by forming
regional blocs in Asia and Africa, America and Europe as the most appropriate tool
to achieve Development and the welfare of the people.

Keywords: economic relations, development, people's welfare, developed
countries, developing countries.
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