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The impact of the fluctuation of the exchange rate 

on oil in Algeria, analytical and standard study. 
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Abstract:  

The aim of this work is to highlight the relationship between the impacts of 

exchange rate changes on the oil revenues in Algeria. Through this work we 

have used a standard study of the case of Algeria as the study of this subject 

is one of the most important concerns that economists have addressed 

through the various studies they have done, Where some researchers 

stressed the importance of stability of exchange rates in attracting oil 

revenues and raise rates, while other studies measure this relationship taking 

into account the impact of other variables. This study seeks to know the 

effect of the change in the price of oil in one of the components of monetary 

stability in Algeria, the exchange rate, through the theoretical proposition of 
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these variables and try to test the relationship between them using standard 

models. 

Key words: exchange rate - oil revenues - simultaneous integration. 
Jel Classification Codes : E4,49  
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-  
 (ADF)  (PP)  (level) 

Difference)  

: 

(Unit Root Test) 

 

VAR 

Test ADF Test PP 

Level 1st Diff level 1stDiff 

PP -3.639653 (*)-4.78349 -2.986742  (*)-

6.226603   

TC -2.630533 (*)-7.171868 -3.83765 -7.257229 
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=235.85 

 

 
 

(ADF) 

 

-

3.436313(

*) 

DW= 

1990712 

t-Statistic 155.342 -15357 

0.000 

Prob. 0.000 0.000 
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 AIC SC  VAR. 

 

 

 

 

 

 

 

 

(*)        % 
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           : 

 

 

 

   Eviews       : 

 

 

D(TC)=-0.021*(PP(-1)+4.983*TC(-1)-413.940)-0.050*D(PP(-1))+ 

0.012*D(PP(-2))+0.372*D(TC(-1))-0.162*D(TC(-2))+0.014 

           SC  AIC 

VAR  

 -     

                 

             

  6-  : 

 

 

 

   

DPPDTC 2.08605 0.1289 3.92 0.05 
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DTCDPP 7.77802 0.0007 3.92 0.05 
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