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The goal of this study is to examine S curve Dynamics used to describe the 

short-run effects of currency depreciation on the trade balance trough a cross-

correlation function during the period Q1 2003-Q12015 

Our results captured a negative lead between current terms of trade and 

future values of the trade balance and positive lag between current terms of trade 

and past values of the trade balance, the S-curve, did no support between Algerian 

trade balance and the main pattern for each of USA, EU, and China.
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