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Abstract:

The am of this study is to identify the development of the Islamic banks since their birth, because
they can be an aternative to the world financial system by their capacity to handle the financial
crises which became a characteristic of capitalist system, aswe studied the most important financial
crises since the crisis of 1929 until the subprime mortgage crisis 2007 and the sound impacts on
the savings (economies) of countries. We analyzed empirically the financial stability of the Islamic
banks during the subprime mortgage crisis with regard to their traditional banks within the Gulf
cooperation council (GCC) with the application.

Key words:

Islamic Finance — the financial crisis- the Subprime crisis- 1slamic banks- Islamic financial
difficult.
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