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The Slow Economic Growth in Algeria: A Compar ative Study with
South Korea from Growth Accounting per spective

Abstract:

The paper examines the sources of slow growth e, compared to the
experience of economic growth in South Korea usiggpwth accounting”
perspective. In the early 1960s, both countriesewen the same level of
development. However, South Korea's economy raak&dn the world in 2010,
while Algeria remained lagging behind. The reswoitsggrowth accounting from
1970 until 2016 showed that South Korea's econanddel is characterized by
sustained high growth driven by intensive capitatuanulation and labor and
sustained reasonab®FP growth. Algeria as well. However, the productivity
elasticity of human and physical capital is higime®outh Korea.
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