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Le résumé :

Le but de ce papier est d’étudier la facon de détermination du taux de change du
dinar algérien selon la théorie de la parité du pouvoir d’achat. Dans un premier
temps nous allons présentés quelques notions théotiques liées a la théorie du taux
de change. Apres cela, une deuxiéme partie sera consacrée a la politique de change
en Algérie. La troisieme partie, qu’est économétrique, est consacrée au teste de la
capacité de la théorie de la parité d’achat a déterminer la valeur du dinar Algérien
a l'utilisation de I'intégration simultanée a partir des observations mensuelles du
taux de change nominal et de I'indice des prix a consommation au cours de la

période : 1990-2014.

Mots clés : taux de change, pouvoir d’achat, dinar Algérie, causalité simultanée.
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TCO 4ded ADF ezt (2) Jgiond!

Null Hypothesis: TCO has a unit root
Exogenous: Constant, Linear Trend

Lag Length: 0 (Automatic — based on SIC, maxlag=15)

t—Statistic Prob *

Augmented Dickey—Fuller test statistic -1.679738 0.7580
Test critical values: 1% level -3.990019
5% level -3.425397
10% level -3.135832

*MacKinnon (1996) one-sided p—values.
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D(TCO) iuddd ADF Lzt (3) Joud)

Null Hypothesis: D(TCO) has a unit root
Exogenous: Constant, Linear Trend

Lag Length: 0 (Automatic - based on SIC, maxlag=15)

t—Statistic Prob.*

Augmented Dickey-Fuller test statistic -16.19311 0.0000
Test critical values: 1% level -3.990131
5% level -3.425451
10% level -3.135864

*MacKinnon (1996) one-sided p—values.
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IPC il ADF L (4) Jgdd

Null Hypothesis: IPC has a unit root
Exogenous: Constant, Linear Trend

Lag Length: 13 (Automatic — based on SIC, maxlag=15)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -2.154151 0.5128
Test critical values: 1% level -3.991534
5% level -3.426132
10% level -3.136266

*MacKinnon (1996) one-sided p-values.
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Null Hypothesis: DAPC) has a unit root

Exogenous: Constant, Linear Trend

Lag Length: 12 (Automatic — based on SIC, maxlag=15)
t—Statistic Prob.*

Augmented Dickey-Fuller test statistic -3.457795 0.0461
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Test critical values: 1% level -3.991534
5% level -3.426132
10% level -3.136266

*MacKinnon (1996) one-sided p—values.
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Aa iyl &4 3sd) deddd ADF jlast (6 Jguon!
Null Hypothesis: RESIDO01 has a unit root

Exogenous: None

Lag Length: 0 (Automatic - based on SIC, maxlag=15)

t—Statistic Prob *

Augmented Dickey-Fuller test statistic -15.89457 0.0000
Test critical values: 1% level -2.573016
5% level -1.941929
10% level -1.615963

*MacKinnon (1996) one-sided p-values.
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IPC s TCO (4l e Johansen Lzt (7) Jodod!

Sample (adjusted): 1990M06 2014M03
Included observations: 286 after adjustments
Trend assumption: Linear deterministic trend
Series: IPC TCO

Lags interval (in first differences): 1 to 4

Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
No. of CEs) Eigenvalue Statistic Critical Value Prob . **
None 0.032285 10.32747 15.49471 0.2564
At most 1 0.003287 0.941653 3.841466 0.3319

Trace test indicates no cointegration at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level

**MacKinnon-Haug—Michelis (1999) p—values
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