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Null Hypothesis: TCH has a unit root
Exogenous: None

Lag Length: O (Automatic - based on SIC, maxlag=3)

t-Statistic Prob.*

Augmented Dickey-Fuller test
statistic -4.087999 0.0005
Test critical
values: 1% level -2.740613
5% level -1.968430
10%
level -1.604392
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Null Hypothesis: D(FDI) has a unit root

Exogenous: Constant

Lag Length: O (Automatic - based on SIC, maxlag=3)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -5.195824 0.0015
Test critical values: 1% level -4.057910
5% level -3.119910
10% level -2.701103
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Null Hypothesis: FDI has a unit root
Exogenous: Constant

Lag Length: 0 (Automatic - based on SIC, maxlag=3)

t-Statistic ~ Prob.*

Augmented Dickey-Fuller test statistic _ -3.080903 0.0516

Test critical

values: 1% level -4.004425
5% level -3.098896
10% level -2.690439
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Null Hypothesis: D(TCROI) has a unit root
Exogenous: Constant

Lag Length: 0 (Automatic - based on SIC, maxlag=3)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -5.216259 0.0015
Test critical values: 1% level -4.057910
5% level -3.119910
10% level -2.701103
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Date: 08/21/15 Time: 14:03
Sample (adjusted): 2002 2014
Included observations: 13 after adjustments

Standard errors in () & t-statistics in [ ]

TCROI0L TCH
FDIO1(-1) 2.211618 -0.214242
(1.65422) (1.76135)
[-1.33696] [0.12164]

FDI01(-2)
2.537328 0.410485
(1.07111) (1.14048)
[2.36888] [0.35992]
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Null Hypothesis: TCROI has a unit root
Exogenous: Constant

Lag Length: O (Automatic - based on SIC, maxlag=3)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -2.682655 0.1013
Test critical values: 1% level -4.004425
5% level -3.098896
10% level -2.690439
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Impulse response functions"
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Response of TCH to FOI

Response of TCROIto FDOI

Dbl aal) ) culsa
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Response of TCROIO01:

Period

01

02

03

04

05

06

07

08

09

10

EDIO1

-1.032196
(0.22861)
0.157007
(0.39745)
0.048093
(0.39353)
0.537865
(0.29078)

-0.114587
(0.32610)
0.057476
(0.32194)

-0.189885
(0.24467)
0.097590
(0.23554)

-0.058605
(0.22543)
0.066960
(0.19303)

Period

Eveiws7 g o e Yl Caldl slac) (e 1 jsadl)

Response of TCH:

01

02

03

04

05

06

07

08

09

10

s pibaall (iaY)

EDIO1

-0.748798
(0.29007)
0.374178
(0.49064)
0.165135
(0.63550)
0.207849
(0.68278)

-0.343329
(0.61954)

-0.152346
(0.50485)

-0.221780
(0.42524)
0.007475
(0.39625)

-0.105833
(0.33210)

-0.022299
(0.26314)
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Source:Ministere de la prospective et des statistiques, rapport sur
I'évolution de I'économie nationale année 2011; p15
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2010 2009 2008 2007 2006 2005
3.6 1.7 2.0 4.5 1.8 5.0
345 -37.8 -0.9 -0.9 -25 445
7 28 2.7 5.8 4.9 0.5
4.3 10.3 8.3 0.8 28 115
32.2 127  36.2 95 116 4.7

/ / / 6.9 6.5 5.6
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2004 2003 2002 2001 2000
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2.6 1.4 2.9 1.1 1.4 dsliall
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Source : World Economic Forum (2012),: the Global Competitiveness Report, Geneva, 2012-2013, p88.
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