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Null Hypothesis: TCH has a unit root  

Exogenous: None   

Lag Length: 0 (Automatic - based on SIC, maxlag=3) 
     
     
   t-Statistic   Prob.* 
     
     
Augmented Dickey-Fuller test 
statistic -4.087999  0.0005 
Test critical 
values: 1% level  -2.740613  

 5% level  -1.968430  
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Null Hypothesis: FDI has a unit root  

Exogenous: Constant   

Lag Length: 0 (Automatic - based on SIC, maxlag=3) 
     

     

   t-Statistic   Prob.* 
     

     

Augmented Dickey-Fuller test statistic -3.080903  0.0516 
Test critical 
values: 1% level  -4.004425  

 5% level  -3.098896  

 10% level  -2.690439  

Null Hypothesis: D(FDI) has a unit root  

Exogenous: Constant   

Lag Length: 0 (Automatic - based on SIC, maxlag=3) 
     

     

   t-Statistic   Prob.* 
     

     

Augmented Dickey-Fuller test statistic -5.195824  0.0015 

Test critical values: 1% level  -4.057910  

 5% level  -3.119910  

 10% level  -2.701103  
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 Vector Autoregression Estimates 
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