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Abstract:

The objective of this study is to shed light on the repercussions of the
decline in oil prices in front of the general budget in the Arab countries
According to the topics of the study «it was concluded that the current
situation defined by the Arab economy is not only related to the oil sector «
but to the structural dimension and institutional framework ¢« The
mismanagement of resources and the absence of its governance <according to
the business climate indicators <constitute a major obstacle to the emergence
of economic actors in different sectors . and as a result the fundamental
challenge of the natural resource curse in Arab countries can be explained
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primarily by the curse of the institutions that Indicates poor management of
natural resources hence the guide to the political dimension of diversification
of the productive base

Keywords: Diversification of production base <economic growth <Arab
economies «GDP
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Figure 2: Change in competitiveness in the Arab world,
200717
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Source: World Economic Forum, Global Competitiveness Index 20072008 and
20172018, available at www.wef.ch/gecr.

Note: GCI = Global Competitiveness Index; UAE = United Arab Emirates.
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Competitiveness Report 2017—-2018
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