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Abstract:

Proceeding from the fact that traditional banks practice their business with
usurious interest that is forbidden by Sharia, it was necessary to have an
alternative in line with the principles of Islamic Sharia, which forbid dealing with
interest by giving and taking, so Islamic banks were the most appropriate
alternative to traditional banks, which led to its spread in Islamic countries, and
even in some countries. And Algeria followed the same path as those countries,
although the establishment of the first Islamic bank in Algeria came somewhat
late, as Algeria did not know this type of bank until 1991, when the first Islamic
bank was established, which is Al Baraka Islamic Bank, and despite that, the
Algerian legislator did not take the initiative The enactment of laws relating to
Islamic banking until the year 2018 through Regulation 18/02 of November 4,
2018 relating to the rules for the practice of banking operations related to
participatory banking, which was repealed under Regulation 20/02 that defines
banking operations related to Islamic banking and the rules for its practice by

banks and institutions Finance
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