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Abstract

This paper aims to demonstrate the conceptual framework of the Greek economic crisis,
by doing submit concepts to the economic crisis and types, then stopovers on the concept of
sovereign debt, certain Greek sovereign debt analytical as study as of this article, where this study
beginner to provide the roots of the inherent crisis in the Greek economy since independence from
the Ottoman Empire and how this economy has developed in the stage of infancy did not know
the other European countries in the same proportion, argued that Greece joined the euro area by
providing false reports, make sure to respect the terms of the euro zone, especially with regard to
public debt and deficit in the budget of the GDP, but it's the latter decided that recognized this in
November 2004.

After the global economic crisis of 2008, the Greek government announced in 2009 the
real deficit data which led to the beginning of a real crisis on the level of general Euro area, the
group of countries called the shortcut PIIGS - on top of Greek - particular, leading to the study of
internal and external causes of this crisis, indicating the effects caused by the latter show on
methods that have been undertaken in order to face this crisis, allowing us to draw conclusions

and suggestions are argued, in particular where the suitability of these methods of reality.
Keywords: the economic crisis, sovereign debt, Greece, the euro zone, P1IGS countries.
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