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Abstract
The objective of this study is to shed light on the conceptual framework for
financial reporting which is one of the things accounting controversy and attention by
interested accounting, it is the essential foundation and absolute on which is the
preparation and development of accounting standards, it health and quality of
accounting standards is related to the quality of the conceptual framework, and
concluded Find a set of results, the most important transition from a focus on the
content of the financial statements to focus more on all the components of the financial
report, the need to develop a conceptual framework provides more useful financial
information at the expense of accuracy and volume of information.
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comparison of FASB and IASB approaches, International Journal of Busines, Accounting, and
Finance, Vol: 5, N: 1, Pp: 16-26.

2 | IFRS foundation, The Conceptual Framework for Financial Reporting, take from the official
web site of IFRS foundation: www.IFRS.org the link
‘www.eifrs.iasb.org/eifrs/bnstandards/en/framework.pdf at 29-11-2011.
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