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Abstract:

In the aftermath of the 2nd World War many efforts and initiatives took place at the world
economic scene to heal some of the woes resulting from the destructive policies leading to
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the war. Despite the various manifestations of those efforts, they have been based upon the
liberal economic thinking of capitalism. One of those efforts has been the establishment of
economic blocs in many regions of the world. At the same time it has been apparent that
capitalism through its liberal version has seen the occurrence of many crises that have

transcended their counties of origin.

As a result the various channels that have played part in the ‘internationalization’ of those
crises have come under rigorous scrutiny. The role of economic blocs has been identified
among those channels. Based upon the above this study tries to critically examines the
status of economic blocs amidst those cries, and see whether these blocs act as protecting

shields or as channels of the ‘internationalization’ of those crises.

Keywords: financial crisis, economic blocs, commercial transactions, the financial

markets .

JEL classification : E31, F15, F10, G15.
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