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Abstract:

. This research aims to study the issue of the ability of the Bank of Algeria to use financial
programming during the period (2011-2017), in order to control the rate of inflation, especially in
light of the presence of “volatility of fuel income in foreign currency” and the absence of “financial
discipline”, which led to the emergence of a conflict between the objectives of The “monetary and
financial” policies, one of the most important results of which was the depreciation of the Algerian
dinar, which negatively affected the growth of national production as well as the purchasing power of
wages. Thus, reducing the inflation rate requires the Bank of Algeria to carry out an important
process represented in the application of financial programming, which is based on forecasting, so
that according to this process, the growth rates of money, loans and inflation are targeted in an
indirect way, through the selection of tools to achieve the targeting policy.

Key words: financial programming; monetary policy; financial discipline; inflation.
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