(EMDE)AEL (3) g 9 Aalil) cilpalaBy) (g9 & adulail) Cilagiias) Al i 4 a0 ands

Evaluation the policy of inflation Targeting strategy in emerging-market
and developing economies (EMDEs).

BUSIT- N slLS) A Al
a0 /-G sl fl sa (o el) s B
zoubeirayache@yahoo.fr zakaryakhalfallah@gmail.com
Received:22/10/2016 Accepted: 27/12/2016 Published: 27/03/2017

uaslo
elaill 4y 38 yall o gl Lgeading ) Zpaal) il Al hal Jilay aal (saa) adicaill Calagiul dpa) jiu) el
paacail) Janal () Gilagial e g e (el Lo s (5 S all el g8y Cam (lgilnbial 0 g A aduzail) 3 bl e
D) )R Caon (Gia Jal e 138 5 lelisall 5 A8EEN e dulle A 50 138 5 o5 S el cliall ST AINEL 5 65 pe
o2 Ciide Al Aalil) colala®Y) g 20U (31 sl 50 A yad (e s ) aal padlaind ) Afind) 48 5l o2a Caags
(Jsall o2a b aduaill Aagiaall daiil) Auliadl aall o 1oYW (i yiad ) B srall aal o agdgl) dad e 138 5 daal iuY)
Ll I3 0e %56 O ol OIS @l e dae ) dfiad) 48 )50 cila iy il 3 Legal 58 B Al sl 1S
i ) aal) 138 562015 Lan sl &l Caa 3ias e aadl JS 3aey COISEMDES (0 40 14 Jia 1)
AL (31 a1 Coraa sy Agail) Alad) e jaY sl adiatl) dlail e 5 oy 38 pall @il 3 asgall jaY)
A S el gl il Al ¢ adicail) Calagid da) yiu) idalidal) cilalsl)

Abstract:

we The inflation targeting strategy is one of the most important alternatives to the modern monetary
policy frameworks used by central banks to eliminate the phenomenon of inflation that prevails in their
economies, where the central bank, which explicitly declare the targeting of digital inflation rate provide
greater independence of the Central Bank, as well as a high degree of transparency and accountability, In
order to achieve the goal of price stability.
This paper aims to draw the most important lessons from the experience of the emerging market countries and
the developing economies that have implemented this strategy. This paper aims at identifying the main
obstacles to the good performance of the monetary policy targeting inflation in these countries and the
challenges that may face them in the future. A number of results, most notably, that 56% of the sample countries
representing 14 countries of EMDESs were far from achieving the goal of price stability in 2015, due to weak
institutional framework in central banks and the failure of domestic inflation response to monetary policy
measures due to weakness Financial Markets.
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