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Abstract: :
We aim form this paper to study the impact of the prices of a sample of Islamic investment funds represented in Al
¢ Rajhi local equity funds included in the Saudi stock market which is established until the end of 2016 on Al Rajhi Bank
stock prices during the period from 31/01/2016 to 30/ 06/2016, we have reached the construction of several econometrics
i models using the simple linear regression and the Eviews 8 program, and we found that the fund's unit price affects the i
bank's share price, and the degree of the impact varies from one fund to another but we have noted that all of them have
i been positive and this reflects the positive role that Islamic investment funds are playing in this study on the performance
of its Islamic bank. :
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(176-159 ya ra) waalyll capna @l jlowl wle dlaall gl waalyll @alin Glaag jlewl pilil duld dwlya

v JEat due gt Tuleasd] eallawgit! 1(2) Jound]
BRajhi .RSEF . RSEIF sRPCEF

BRajhi RSEF RSEIF RPCEF
49.548 324.606 10.375 7.25
51.092 319.738 10.235 7.185
52.244 317.118 10.07 7.035
53.884 327.83 10.43 7.325
53.552 335.134 10.715 7.55
53.028 342.002 11.005 7.905
52.596 341.696 10.96 7.75
53.952 348.362 11.085 7.94
52.752 342.044 10.865 7.69
52.554 343.696 10.83 7.7
54.774 353.92 11.2 7.96
58.102 355.036 11.26 8.04
60.52 368.834 11.65 8.455
58.566 363.688 11.38 8.46
59.296 362.362 11.39 8.385
59.432 364.454 11.45 8.465
58.006 351.362 11.225 8.28
58.126 349.284 11.04 8.275
58.202 353.322 11.135 8.255
59.01 354.336 11.18 8.385
58.396 351.746 11.095 8.315
57.7 348.526 11.505 8.235

www.tadawul.com (53 sB5e e 5392 sl liled! e slaie W plis L) slae ] yuall

RPCEF s RSEIF .RSEF (BRajhi cys doliay¥f cidlalas :(3) Jguat!

BRaijhi RSEF RSEIF RPCEF
BRajhi Pearson Correlation 1 .859™ 827" 9107
Sig. (2-tailed) .000 .000 000|
N 22 22 22 22|
RSEF Pearson Correlation .859™ 1 9617 .952™
Sig. (2-tailed) 000 .000 000|
N 22 22 22 22
RSEIF Pearson Correlation 827" L9617 1 9417
Sig. (2-tailed) .000 .000 .000|
N 22 22 22 22
RPCEF Pearson Correlation 9107 952" 9417 1
Sig. (2-tailed) ooo .000 .000
N 22 22 22 22
**, Correlation is significant at the 0.01 level (2-tailed).
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RSEF ,BRajhi culs o900 RSEF

Dependent Variable: BRAJHI

Method: Least Squares Dependent Variable: BRAJHI

Date: 04/29/17 Time: 18:04 Method: Least Squares
Sample: 122 Date: 05/21/17 Time: 10:43
Included observations: 22 Sample: 1 22
Included observations: 22
Variable Coefficient Sta. Error t-Statistic Prob
Variable Coefficient Std. Error t-Statistic Frob.
c -12.09040  9.032240 -1.338582  0.1957

REEE OAPSaS SO0SROS  NASilan 400000 RSEF 0.160880  0.001068  150.6445  0.0000
R-squared 0.738278 Mean dependentvar 55.69691
Adjusted R-squared 0725192 S.D. dependentvar 3251185 R-squared 0.714830 Mean dependent var 5569591
S.E. of regression 1.704341 Akaike info criterion 3.990743 Adjusted R-squared 0714830 S D. dependentvar 3251185
Sum squared resid 58.09560 Schwarz criterion 4.089928 S.E. of regression 1736175 Akaike info criterion 3.985635
Log likelihood -41.89817 Hannan-Quinn criter. 4.014108 Sum squared resid 63.30039 Schwarz criterion 4.035228
F-statistic 56.41691 Durbin-Watson stat 0.5223912 ikelinood -42.84199 Hannan-Quinn criter 3.997318
Prob(F-statistic) 0.000000 n-Watson stat 0.430719
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RSEFs BRajhi cns jlusa¥l z3sal Jually cult o900 RSEF

pendent Variable: BRAII
thod Least Squares

© 0coos
o 0027

Sta. Error

t

RSEF 0.002796 58.17772 ©0.0000

AR 0. 140107 5270939 ©.0000

squarea Mean dependent var 5598971

justed R-squared S D dependent var 3019642

[ of regression Akalke Info criterion 3099479

m squared resia Schwarz criterion 3.198957

g likelihooa Hannan-Quinn criter 3121068
broin-watson stat

eneda AR Roots 74
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RSEF 3 BRajNi ¢ lasnll lasi¥ gagas RSEF s BRajhi o lasa¥

. . Meteroskeaasucity Test amcr
Series: Residuals f-stausuc o zisssa Proo. F(1.18) o.6a70
Sample 2 22 Bos-rsauarea 8235333 EiSS SWitlhuarect> S282z2
Observations 21
Bobantant vananie: RESIOAZ

Mean 0.016763 quares" "
Median 9.071229 [reruSec coserations. 20 ater agiustments
Maximumm 2.416307 = = =
M S aoaves Vanaoie Scomcien . Sta Eror Stanenc oo
Std. Dewv. 1.061653 mesiSezc> 5333322 3233722 3333732 38378
Skewness o.270222 [R-sauarea ©. 011906 Mean ae 1017013
Kurtosis 2.668822 9832338 ZTLID 1237333

3535533 S 3282222
Jarque-Bera ©.351538 2%98333 SIMIATA = 2:3333%3
Probability o.838812 o8a7o10
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