
 

 

–2006–2014 
 

   

   

tarfaoui2015@gmail.com labpme@gmal.com zergounemed@gmail.com 

The effect  of the debt policy on the financial performance of the 
Algerian entreprises 

Case study of a sample of entreprises during the period 2006-2014 
Mohiyeddine TARFAOUI    &  Abdellah  MAYOU & Mohammed   ZERGOUNE 

Université Ouargla - Algérie  
 

Received:03 Mar 2017                      Accepted: 02 May 2017                   Published: 30 June 2017          

: 
      

(ROA)(ROE)(ROS)(DCA)

 2006–2014

 MCO Eviews

5% 

 
  

  jel: L25 ،G32رموز

Abstract:  
 The objective of  this study used  to test the impact of financial leverage on the financial performance of 

a sample of oil companies in Hassi Messaoud-Ouargla- and to discover the nature of this impact, if any. 
For this purpose, we have represented financial performance by  tranditional accounting performance 
indicators: (ROA),  (ROE), (ROS), (DCA). And to know the most influenced by finacial  leverage ,  the 
study dealt  with three enterprises during the period (2006-2014). We used the Ordinary Least Squares 
(OLS) method and the EVIEWS as an econometric tool. This study concluded that there is a negative 
impact of the ratio of leverage and an effect of an inverse relationship with statistical significance at 5% 
on the rate of return on assets (ROA) and the rate of return on sales (ROS) and turnover growth (DCA). 
On the other hand, there is no statistically significant effect of leverage at 5% on ROE. 
Key Words : financial performance, indicators of accounting performance, borrowing, financial 
leverage . 
 (JEL) Classification : L25, G32 
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