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Abstract: 
This study aimed at building a statistic model in ordre to predict the entreprise’s failure risk using a 

logistic analysis. It has been applied on 52 small and medium enterprises which 22 are successful and 30 
are faulty. It was during the period of 2009 to 2014. This work ends up with the selection of 5 financial 
ratios (from 25) included in the statistic and logistic function: financing structure, economic profitability, 
investment, short-term debt, and size index. Thus, it is proven to have a high financial risk predicting 
capacity whose accuracy rate attains 90%. 
Key words: Logistic analysis, Financial ratios, Failure enterprises, Healthy enterprises. 
(JEL) Classification: C1, G17 ،G32 ،G33. 
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Source: KARBASI YAZDI Hossein, DARABI Roya, LAGHAEI Tahereh, Impacts of ownership type on the financial bankruptcy 
based on Zavgren model of the companies listed in Tehran stock exchange, Interdisciplinary Journal Of 
Contemporary Research In Business, vol. 4, N.2, June, 2012, p. 623. 
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