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Abstract:

This study aims at testing the relationship between the development of Islamic bank on one hand and its impact
on the economic growth, on the other hand. This study was based on the study of financial development represented
a total financing offered by Islamic banks in Malaysia and its relationship to economic growth for the period (from
2000 to 2013 (and through the use of GDP, foreign direct investment, fixed capital formation; | have been using two
tools integration common test for Granger causality.

Key Words : Islamic banks, economic growth, Malaysia
(JEL) Classification : F43, G21.



mailto:smailmoumeni@gmail.com

Lila ga dyyyai dilla Agalnialll gaill wadaljmll ajlnall dagplw g

C;:}_) 3.\33}}1‘ E\BM_L” L.u‘)_\ g.?)ﬁ)—‘é-” u.A &le LZ:LAM—A-H?‘ QJ)LAA.lL' gJJAJ‘j g.“_a_” ‘QLQ:LA‘X‘ .J.:"J\:! a_‘fLJ:l..i

Leale T2 o oL@ ablisnll ¢y Lol . oalaidY) gaill 2550500y cAradbes¥l B jlaall yshasy L)
B yall oY (olaidVl goill juiaty eend Jugeill sagas jalias o6 Glo Leadlu¥l Coslall 5503 Lle
3T Jay (&l —amall —3lamia¥l gy (Ja Yl paill teom (o) Labize Jigad LT yasn edbedl
($LaTBY il 2 Ligum 1590 ceals g SLa®Y1 il 51shl pdeily Sidogll 5L s ppamd dllei

i uS Tl Jylmic Le 108 S5l (ooladY) g0l 3503 2 L5l Leadbesd! 3 jlaall @ales Jgb
pade¥l Caylall chof a3l le Lgaabdy «Llas ¥y fewldll olaadl (e degeme alaial S (e
(2013 -2000) 5ya11 2 45U
AU delially (ysiatn cpan cdpadlan¥ AUy LB wlad cyeyladly ol pndl @lhas 3al it B9 cmd] Sua
Of W iaelain Vg dobat®V! dweill 2 alaa¥l Layss Gle clgale awind U1 Gucd g Lgholiasy dradla!
Trld il )y Gyl e @ala®Y gl il g bl 2 suall allaill s 3Nl s 51 domle Gl

Syl oy ialdy Tuefo Clad alirialy (Ladlwd! Cajlaall Loty Ledal clindl jssl sl

Y3kl le Ll ¥l Jolmicg ¢ padill 1ia Ldasil Ll yudl sl 3T Gl Lgie aupll zlisdy Ayl 5cad Al
Lal) dae 4l

J2Y 2 ol gaill le eald H5T Al didyuall Ledhised maea 3Ljls Leadlal) (8jliall sl da V)
A

Sjudle 2. sobuatd! sad I adlaalll U skl s350 Jo v

t AT 2 Lhm ) 83550 0ls Calaal eal Sk

Ay oLty (golaid¥! sadll oy @Bl aulydlly g ol HlbY s gy -

il yl ol piie (s | B3N Lol -

(LY gaill ges le Lpadladl Cayliall 55ud s Calaganl -

Jlad o0 agas Liyulle 2 duadbeadl caliall s LI Luala¥) dus yall Sle ol 108 2 st eimdl 4ud 3
Jaglalls uuadll ol W12 galaid¥l goill @es 2 bl

(22013 -2000 ye 50 P> ¢ Ljatle 2 ilelall Zadle¥l Cbjliall de gome o jufoyill @3ty Bl

Glidl ablo sueld 2 bl (aa olaly (Jebi il Joii) lgriest el e oles 5,08l of Cus

2016 pagmrisss (11 202l S5t ($3lgdl uad Ao Swgrisdf Aol KCAsalaidl 55y dloo 456



Lidla ga dypai dilla Agalnialll gaill wadalhwlll @jlnall daplu i

T Leadk¥) Coyliall CAAT o Lesy o L 14 e 500,301 @3 ¢ giudlll (g3 ,0 il abiling Sl
Teadle¥! Cjlall Sbiled ekl jaially .o 2000 Lic ¢ra Gl Gdedatdl Lol yud) Al coles aad (sLa|
I g Il bl bl dlesss J) dals] @il @3l clidl alilasly olyis oa G5l

Z\.a_\]’zn )_SLAA.A

Lawd HLEmdY! @al com gl )59 gyl ye le Lecsly Yo oola®Y 1 gailly LU Eeaiill cny £3Mall b yo sadld] ol 1
Aol Less

oo s Al bl ol ey tiaalaaidY! ity LU il oo Ml ¥ clad ) i de¥l A L
tob Lo Gl ebalyudl 55 pals g« Julmilly Sty alanld 300 lesay)

Joseph . Walter Bagehot (1873):Jleai JI Isliwul laay rigeitly goidl 2 uulil 95 cali LIUI @
Merton Miller (1988) John Hicks (1969) .Schumpeter (1912)

.Joan Robinson (1952)) Jlee i doda oy «pu illlly 3585 dww3l! -2

(Robert Lucas (1988)) sslwaid¥! saill 2 Jigaill 590 2 &ipew Ly ylay 15L2 ¢y guslard¥l -3

Levine, R0Ss ) salam@¥ oVl dla (Jlael Joumy claslill :gola@¥l goilly LUl Lol -4
(1997

0 2 Ay peall o yslaill g Lgin daldl Ao b g lalea®Y (o o s 20 lBgall A3l 290all a8 )0 dmiilg

] 3 BT s U cppaiall I35 ¢ 2L Blawsdl ALl zlesi¥ mid s ¥Lat¥! Jlags oalaslall

(it el 2 AU zLaad¥ w3 oF VI 5T Gudelay Hleiiadl 5 a5l Jlga¥) Caglagiy 2IUI 3,16l
ERCRECIINER PRUNESNENY

oed aylan oLl ped Guimtd rewlad] Ll uni 5o Jlady jslaie e allsd s52g 0] 5 Js3l1 e
SV U ALl amdy <o yally o ;all Gy capmeiiandly Gayaall oo LI Abluagll dulae S35
Lt 5,3 e e dm il le Liasl Eomag ¢ sLeiia¥lg

LY gaill 2 @alon U goidl 5 yenal 3l 750 &l a1 ]

2l ol cileny candill @Il Jgs calislatdl e de gezme o Julowilly o dl 2 Lacugd A 1l ola e
John :pe JEo 3503 clasleal] Gl waly golai®V! gaill 2. 555 maliss U Hslaill o 1 i @bl yl
s el evyss, Ronald McKinnon (1973) « James Tobin (1965) « Gurley and Edward Shaw(1955)

s wgyls (o Leaall Zuslypll z3ledll e (ol gailly U seddl o 233all ceanys Il ilaale

2016 pucmssiss (11 302l 5151 . solodl puad do> dugiisdl daols ACAislaidl 5§ dloo »




Lila ga dyyyai dilla Agalnialll gaill wadaljmll ajlnall dagplw g

Sl yl e it o Jolit| 01y ol W1 BDe 7 5

‘gl pugy o gailly Jagatll c LMl &y pdaith Zplha” s gy AL L] e !

4 4
sl il yaall B tidle ills g | HUSPN PR T PO Calless : Fadl cileslesia |
I FEN =R (N NP PR PR N ol Gadless (cilaglall
U - -

‘:,;315:.&,:.11 eyl

Source: ROSS LEVINE; Financial Development and Economic Growth: Views and Agenda; Journal of Economic Literature Vol. XXXV (June
1997), p: 691.
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Critical value Trace Statistics
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Pairwise Granger Causality Tests

Null Hypothesis : Obs  F-Statistic ~ Prob.
GFCF does not Granger Cause IBF 12 2.80166  0.1277
IBF does not Granger Cause GFCF 11.9468  0.0055

Null Hypothesis : Obs  F-Statistic  Prob.
GDP does not Granger Cause IBF 12 13.3672  0.0041
IBF does not Granger Cause GDP 0.70170  0.5275

Null Hypothesis : Obs  F-Statistic  Prob.

FDI does not Granger Cause IBF 12 1.75654  0.2409
IBF does not Granger Cause FDI 6.14730  0.0288
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Wald Test :

Test Statistic Value Df Probability
F-statistic 400.6656 (2,5) 0.0000
Chi-square 801.3311 2 0.0000

Null Hypothesis : C(4)=C(5)=0
Null Hypothesis Summary :

Normalized Restriction (= 0) Value Std. Err.
C(4) -0.002327 0.000103
C(5) -0.001142 0.000139
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Wald Test :

Test Statistic Value df Probability
F-statistic 0.411058 (2,5) 0.6835
Chi-square 0.822116 2 0.6629
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