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Abstract:  
This paper aims to track the Algerian dinar exchange rate policy from the date of issuance of the national 

currency in April 1964 until December 2015, and standing on the most important features of the followed policies in 
determining the value of the Algerian dinar. 

    The study has started with a theoretical part of which we checked the most important concepts related to the 
exchange rate like policies, theories and systems in order to provide the theoretical base allows us a deeper 
understanding of the phenomena interpreted the exchange rate, and then project it of Algeria case; Then we have 
devoted the second part to study the track of exchange rate policy in Algeria with some analysis, we keep track the most 
important measures and reforms that have defined the exchange rate policy and their most important effects on the 
Algerian dinar. 
    The study was concluded by a set of recommendations and suggestions that aimed primarily at achieving the basic 
conditions to float the currency in order to reach an acceptable level of liberation, as well as procedures that deepen 
and raise the efficiency of the exchange market in Algeria. 
Key Words : Exchange rates, the Algerian dinar, repairs, installation, flotation, efficient exchange market 
(JEL) Classification: F31 
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  http:// data.worldbank.org/country/algeria ?view 
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 4.180  3.949  4.163  4.146  3.965  3.853  3.837  4.315  4.592  4.788  

 1984  1985  1986  1987    
 4.983  5.027  4.702  4.849  

 :  Http:// data.worldbank.org/country/algeria ? view  
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 21.83  23.34  35.05  
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مجلة رؤى اقتصاديةجامعة الشهيد حمه لخضر، الوادي، الجزائر،126 2016 ديسمبر، 11دد الع 

3 1994 
1994





 













20 









 







19942002)43(%

1994-2002 

061994-2002 

 1994  1995  1996  1997  1998  1999  2000  2001  2002  

 35.05  47.66  54.74  57.70  58.73  66.57  57.25  77.21  79.68  

   Http:// data.worldbank.org/country/algeria ?view  
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 2003  2004  2005  2006  2007  2008  2009  2010  2011  2012  2013  

 77.39  72.06  73.27  72.64  69.29  64.58  72.64  74.38  72.93  77.53  79.36  

 2014  2015    

  
 80.57  100.69  

   Http:// data.worldbank.org/country/algeria ?view  
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