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Abstract :

This study comes in an attempt to highlight how the recruitment and use of the most important
measurement models and analysis of financial failure and show how important it is relied upon to analyze
the causes and dimensions of the failure of the financial performance of these investment projects in order
to avoid failure in the future through predictable. This is applied through a study of three projects in
different sectors proposed to the National Agency to support youth employment in Algeria.

On the basis of the results obtained suggest to all entrepreneurs investors and the National Agency to
support youth employment and banks who assist in granting investment loans adoption of standard and
predictive mathematical models to study processes, diagnosis, follow-up and prediction of risk causing the
financial performance of the investment projects fail
Key Words: financial performance, investment project, financial failure, forecasting, financial analysis,
financial ratios.
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Althman & Mecough g3 .1.3

L ALl Gyl e zhseill s pdige 7l yiial @iy

Z=0.012 X, +0.014 X, +0.033 X, +0.006 X, +0.999 X,

1O G
Jpo ¥ Sllea] / Jeladl JUI puly = X
Jyo ¥ e | / 55mumll 713 - X,
Jso ¥ Glen] / (3l a3l5all Jb 2L - Xy
91 sl )3l Laglll / Lgalll Boiomd Ldsuall dagall = Xy
Jso ¥l el / ol - Xy
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PRI Dslall Wby (oMY yiise say Z Gad g pieiedd pigedd] 10, Laag

Z=1,042X, +0,42 X, +0,42 X, +0,463X, +0,271X,

I e / i puall syl 2 Lo = Xy

Ll len / cneabudl Bz = X
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Althman & Mecough z3ged g ¢ g idl jle-1.1.1

AL Llly 3l T Lyl libead] e Teling zgeill 130 Laay

Z=0.012 X, +0.014 X, +0.033 X, +0.006 X, +0.999 X,

:QT G

Jso ¥ Sllen] / Jaladl JUI ol = Xy

Jyo ¥ leal / 53m1mdl 21,31 = X
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Jso ¥ Glen] / (1l a3l5all L 2L - Xy
9l (0] LyTaull Leall / Lgnlll 3giond Ldsull Layall = Xy
Iy ¥l len / clagdl - Xg
T s gl Zus Ll bl ly Gl le g LYY (ya
X, =50000.00/1732411.59=0.028
X,=0/1732411.59=0
X,=102425.25/1732411.59=0.059

X, =17324.12/1715087.47 =0.01
X, =1001000.00/1732411.59=0.58

105520 Lgule Juasdl Z dad (Lo ding
Z =0.012 (0.028) +0.014 (0) + 0.033 (0.059) + 0.006 (0.01) +0.999 (0.58)
Z iagd oY ALalall gLl L J) ety Aol ale caaaly 501 g yall 1a ol Z- 0.58 o e g
e LB gl 120 Lag Lgde Jruamill Lo il o 45Y Lia atg g 9,8l 10 o Glas Leo - 1.81 (ya J2I
il Rslaa | gl pe @BTH Lle Y dualidl e Y 5ol
: Kida g3 gesd Wy g gl -] 2.1
Z2=1,042X,+0,42X,+0,42 X, +0,463 X, + 0,271 X, ole Zhsedll 1) Lads

:Qi G

Il Man] / dpppall amy oyl 2 Lo = Xy
Ll Jlea] / cneabludl gsas = X
Uglust! culel ¥ / ALl Joo ¥ = Xy
Js ¥l Sllen] / elagll = X
Jso¥ len] / Lzl = Xg
X, = X1=102425.25/1732 411.59 = 0.059
X,=17324.12/1715087.47 =0.01
X,=0
X, =1001000.00/1732411.59=0.58
X, =50000.00 /1732 411.59=0.028
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Z =1,042 (0.059) +0.42 (0.01) +0.42 (0) + 0.463 (0.58) + 0.271 (0.028) = 0.34 ‘diag
Lasgy aila Ilatly . U 5l (e dmss dus oyl 3] cii go dagd g 25 034 Lo ol Las
IO (e 131« oleadl d5ad] 20 ] oo 1 5 Lo g 0L L 5y I Jdlly 5 aaill e gy gl
ABLell cile g )il £udy duadling pogilly Sl Gle Hal® g oy ill O gy ¢ L Juo il domidl]
: Sherrod z3ged g g g pidl jla-1.3.1
Z=17X,+9X, +35X, +20X, +1,2 X, +0,1X, ol zagedll 12 Laag
s ol G
Jso ¥l len] / Jalall JUI Gl 2 La = X
IVl Glen! / ALl Jpa¥1 = X,
Jso ¥l len] / cenlead] 3sa lan| = X
I ¥ Mlan / lpally J615all J3 2 L3 2 Lo = X
clal 3 lea] / Jpua ¥l Jlan| = X
Ll Jo Y1 / realiad Bsas len] = X
X, =50000.00/1732411.59=0.028
X,=0/1732411.59=0
X,;=17324.12/1732411.59=0.01
X, =102425.25/1732411.59 =0.059

X, =1682411.59/1715087.47 =0.98
Xe=17324.12/1682411.59=0.01

Z=17(0.028) +9(0) +3.5(0.01) + 20 (0.059) +1.2 (0.98) +0.1(0.01) = 2.87 ‘diag
Lal 5155 - iesd o s y9ame Z Y Shermod zised (s gl JI1 it (pais 7505 Z o Las g
Syblell Ldle (oo all freis 7)u5 42 & pblll in )
Jo oo ALl julall alasialy slbloll Ll yie Sl Jao 55 S5 § 5o @l dglee
Althman & s Cocus ALALAN gyLall 350 ) ety 562 Masbe raiicar o g9l 13m0 e Ji el ysl
o Kida z3ge3 Jleaiwls Lagdl o gl omcild Lol call ey oY1 s oo Jolall 2, =at (Mecough
iy s loliell Ldle (o9, all i3 I iy 401 Laso ¢ I Jtually il (e aimy oyl 128 (s dcus

.Sherrod z3ged s
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Jad ceolio 315 2 deal ol JIBLLYL (pandl pug Lok ols (gHlai daldd 5552 g, All loa
12 o Less dacugilly youadll craadl 20 3V e (gggandly | atdlgiun¥l Ldads iglmay (3 y-alia
e adladly oadall pliadll juglas 2 dealadl J] 28Ls¥l Ll sslels 7LVl 3ua=3 JI gl
ol Los L Ll gustl 39,31
:Althman & Mecough z3ged 89 § g wid jlis-1.1.2
X, =678600.00/5740021.70=0.12
X,=0/5740021.70=0
X,=719775.37/5740021.70=0.13

X, =114800.43/5625221.27 =0.02
X, =4290000/5740021.70=0.75

Z=0.012(0.12) +0.014 (0) + 0.033(0.13) + 0.006 (0.02) +0.999 (0.75) =0.76 1diag
ULl apldd) Lo ) et Ul dyle bl gl g g ,dll 1o ols diag Z=0.76 o2 :0f Lo g
Ll prand il i 535 5 g3 pe o i Lo 3¢ 181y J51 Z 20 39
s Kida zged Wy ¢ g il jli.2.2
X,=719775.37/5740021.70=0.13
X, =X2=114800.43/5625221.27 = 0.02
X,=0
X, =4290000/5740021.70=0.75
X, =678600/5740021.70=0.12

Z=1.042 (0.13) +0.42 (0.02) + 0.42 (0) +0.463 (0.75) +0.271(0.12) = 0.52 diag
130 O Gay Las ¢ AU 5l (e dng o po-dddle i 9o daid g £ = 0.52:01 JI Juo gl (&
ﬁﬁf&"‘ Caj_;u_” (KW e g aj\_!lcl.} ‘)_;\bai‘ %@M\ i\.’aﬂ\).u_’a] %ML‘.‘J‘ %iﬂ\.na.n Le:é tjj_&l‘

A JEa e sy LU s Ll (e el
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: Sherrod g 3ged lidg ¢ 9 il jLe-1.3.2
X, =678600/5740021.70=0.12
X,=0/5740021.70=0
X,=114800.43/5740021.70=0.02
X,=719775.37/5740021.70=0.13
X, =5740021.70/5625221.27 =1.02
X, =114800.43/5061142.17 = 0.022

Z=17(0.12) +9(0) +3.5(0.02) + 20 (0.13) +1.2 (1.02) + 0.1(0.022) =5.94 rdiag

5 S (5 y9uama L SHErmod zisel oo S Capaill (pans 7545 29 «Z = 5.94 107 Lua g
gl o ydige gy 3 bolnll daiugia (9,81l Gauss Linyl 7505 48 5 bl i) ady Led LeT 20,
cilegyall e g9l 10a Jies alaia¥l5aby o DIl sll pom iy @21 )V (Galaadl g 95l &3 5laa (o 52l
leme] Lol e dialas cile g pdus Lol Less cilga (o o gl aLiat® U Zalins dagd 3amiow LT 5Ly
ST A (e Lgb Ll fgaid i giall (9,30 plo il
1] 3l ged) dilly Aol 3190 ZL3) £ g o .3

e gl Ca ity il il i | ol Al Al el liaall gus] (031l claad delin yes
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:Althman & Mecough z3sed lidg ¢ g widl jLis1.1.3
X, =80000.00/9813923.98 =0.008
X, =0/9813923.98=0
X, =666 234.13/9813923.98 = 0.07

X, =186278.48/9127 645.5=0.02
X, =4290000.00/9813923.98=0.44

Z=0.012 (0.008) +0.014 (0) +0.033 (0.07) + 0.006 (0.02) +0.999 (0.44) = 0.44 e
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 Kida g 3ged lidy g g ,adl i 2.3
X, =666 234.13/9813923.98 =0.07
X, =186278.48/9127 645.5=0.02
X, =0
X, =4290000.00/9813923.98 = 0.44
X, =30000.00/9813923.98 = 0.003

7=1.042(0.07) +0.42(0.02) +0.42 (0) + 0.463(0.44) + 0.271(0.003) = 0.29 ol diag
@ Lo e p2Blinle gy U il e dayg s gy dlle Ly ge daid a9 <2 = 0.29:07 Ly
AL 5ally Laall 1 Jos of Lile Jals g g yalls af Loy ol «galaadl mgeidl 2 ] Juo 53l

: Sherrod z3ged g g g ,dl Jla-1.3.3
X, =80000.00/9813923.98 = 0.008
X,=0/9813923.98=0
X, =186278.48/9813923.98 =0.02
X, =666 234.13/9813923.98 = 0.07
X, =9813923.98/9127 645.5=1.07
X, =186 278.48/9733923.98=0.02

Z=17(0.008) +9 (0) + 3.5 (0.02) + 20 (0.07) +1.2 (1.07) + 0.1(0.02) = 2.89 iy

s —at Z (Y Sherrod zised ce pol ) Caiatll (paiss 7o g9l 10gd cling «Z = 2.89 o Lus g
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Source: Bartoli Annie: le management dans 1’organisation publique, édition dunod paris 1997, p 79
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Investment Projects
Management by projects
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