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The effectiveness of monetary policy tools according to the pillars of the Islamic economy on
economic growth in Sudan
Econometric study during the period (2000- 2019) using Autoregressive Distributed Lag Model ARDL
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i Abstract:
i This study attempted to determine the effect of monetary policy according to the foundations of the Islamic economy
on the change in economic growth in Sudan. This relationship was estimated between GDP, as an indicator of i
i economic growth as a dependent variable on the one hand. On the other hand, the two forms of financing based on
i speculative ownership and participation, Shahama public participation certificates, fixed capital formation, Murabaha
i returns (financial cost) as explanatory variables for the period 2000-2019 .The Eveiws program (10) was used to study
i the stability of variables and test the co-integration, depending on the boundary approach. We used the ARDL method
i of self-regression to estimate the relationship between the short and long term. This study found that the monetary !
i policy tools according to the foundations of the Islamic economy are related to its long-term equilibrium relationship :
i with economic growth, with the exception of the speculative formula, which is linked with economic growth by a
i direct relationship with a non-significant impact. We also found, through testing the (Theil) factor, that the ability of :
i the function to predict was high.
i Keywords: monetary policy according to an Islamic perspective; Islamic finance formulas; Islamic Sukuk Shahamah; i

Economic growth; Model ARDL
i Jel Classification Codes : E52; G20; H62; F43.
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: Forecast: LGDPRF :
: Actual LEGDPR :
1 Forecast sample: 2000 2019 1
1 Adjusted sample: 2002 2018 1
: Included cbservations: 18 :
1 Root Mean Sguared Error o O0s7FO0E ||
1 Mean Absolute Error o.021553 ||
: Kean Abs. Percent Error 2. 07014 :
1 Theil Ineguality Coefficient o.019914 1
: Bias Proportion 0.000023 :
1 “Wariance Proportion O.FOOoOTV4a |
1 Cowariance Proportion o.ggszo3 ||
: Theil UZ Coefficient G.o1077S :
1 Symmetric MAPE 2.058582 1
e | e | e e e PP e P e e |

Eveiws 10 maliys le Islaiel olisld! slael cpa t yubalf

:APAU sl cuu UG 1ig dlguotu | duauS
2 olaldYl geill Glo adba¥l slamd¥l il yentye 3oy Ludill Lubeadl clgal Lles (2022) grals sadiss rads Lol yuecs
cAgsliat®l g5y dloxe ARDL dejsll cUag¥l culyial I Slasa¥l z3sed alusinly (2019-2000) 558l delid L)y ol gl
9572 Gonsm < 533l gl daaln ((01)12

s eVl gLl s ) o s il onal 3l (13 e Al o2 255580l (3159¥ pesnd y-iilly Cad Tl g Llaws Nl @y
Ld9s Leagec ens; 4.0 (¢yloi yi& = caiall(CC BY-NC 4.0).

[SEOESH

Roa Iktissadia Review is licensed under a Creative Commons Attribution-Non Commercial license 4.0

International License. Libraries Resource Directory. We are listed under Research Associations category

2022 lgz (01 adall 12 Saxdf (W paadl (Salall  piaied door gl Al yalialB g} Ae >



https://creativecommons.org/licenses/by-nc/4.0/legalcode.ar
https://creativecommons.org/licenses/by-nc/4.0/legalcode.ar
https://creativecommons.org/licenses/by-nc/4.0/legalcode
http://creativecommons.org/licenses/by-nc/4.0/
http://creativecommons.org/licenses/by-nc/4.0/
http://www.alibrarydirectory.com/
http://www.alibrarydirectory.com/Libraries/_Research_Libraries/Research__Associations/30910.html

