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i Abstract: :
This paper aims to measure the extent of the impact of the sovereign debt crisis, in the European Union
¢ region, on the exchange rate of the unified European currency as a focal currency. Based on an analytical and
i econometrics method and using data from 2009 to 2016, this study provides the main concepts related to the :
i sovereign debt crisis (its definition, stages, indicators for measuring and spreading). Furthermore, it identifies :
i also the most essential features of the crisis, mainly decreased growth rates, credit rating deterioration, and
i high rates of inflation. The study contains statistics and data related to the movement of the euro exchange :
i rate against several international currencies, and an econometrics study of the impact of the sovereign debt
i crisis features on the exchange rate of the euro against the Swiss franc. The study finds that the crisis impacts :
i the exchange rate of the euro. :
i Keywords: Sovereign Debt Crisis; Indebtedness; Domestic Product; Exchange Rate; Pivotal Currency.
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1.601 7539505 3.6 65.8 2.2 31/03/2008
1.611 7700327 4 66.2 1.2 30/06/2008
1.611 7865599 3.6 66.2 0.1 30/09/2008
1.525 8049819 1.6 68.7 -2.1 31/12/2008
1.498 8099134 0.6 72.7 -5.5 31/03/2009
1.514 8158627 -0.1 76.1 -5.4 30/06/2009
1.519 8189923 -0.3 78.1 -4.6 30/09/2009
1.509 8214962 0.9 79.2 -2.4 31/12/2009
1.463 8234522 1.6 80.9 1 31/03/2010
1.409 8318740 1.5 82.2 2.2 30/06/2010
1.333 8368936 1.9 82.3 2.4 30/09/2010
1.322 8420850 2.2 84.7 2.4 31/12/2010
1.287 8456861 2.7 85.7 29 31/03/2011
1.251 8496741 2.7 86.1 1.9 30/06/2011
1.164 8582066 3 86 1.4 30/09/2011
1.229 8612694 2.8 86.6 0.5 31/12/2011
1.208 8725115 2.7 87.4 -0.5 31/03/2012
1.021 8783718 2.4 89 -0.8 30/06/2012
1.203 8877809 2.6 89.1 -1 30/09/2012
1.208 9000926 2.2 89.7 -1.1 31/12/2012
1.248 9081946 1.7 91.5 -1.2 31/03/2013
1.231 9132494 1.6 925 -0.4 30/06/2013
1.235 9199513 1.1 91.8 0.1 30/09/2013
1.229 9208173 0.8 91.6 0.8 31/12/2013
1.224 9282583 0.5 925 15 31/03/2014
1.219 9364989 0.5 93.1 1.2 30/06/2014
1.211 9479682 0.3 92.3 1.3 30/09/2014
1.205 9678900 -0.2 91.9 15 31/12/2014
1.072 9806355 -0.1 92.6 1.8 31/03/2015
1.041 9944077 0.2 91.9 2 30/06/2015
1.072 10066203 -0.1 91.1 2 30/09/2015
1.085 10217229 0.2 89.9 2 31/12/2015
1.096 10340080 0 90.9 1.7 31/03/2016
1.096 10453078 0.1 90.8 1.7 30/06/2016
1.089 10565383 0.4 89.7 1.7 30/09/2016

1.08 10709829 1.1 89 1.9 31/12/2016
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https://www.ecb.europa.eu/stats/html/index.en.html (Visited 15/12/2018)|:|
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PIB DS IN M2 TC
Mean 0.400 85.161 1.397 9878539 1.275
Median 1.250 89.000 1.300 8830764 1.229
Maximum 2.900 93.100 4.000 10709829 1.611
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https://www.ecb.europa.eu/stats/html/index.en.html
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Minimum -5.500 65.800 -0.300 753905. 1.021
Std. Dev. 2.160 8.339 1.244 862452.3 0.177
Skewness -1.433 -1.207 0.367 0.417 0.541
Kurtosis 4 .353 3.267 1.973 2.169 2.119
Jarque-Bera 15.083 8.854 2.392 2.082 2.922
Probability 0.0005 0.011 0.302 0.353 0.231
Sum 14.400 3065.800 50.300 3.23E+08 45,919
Sum Sqg. Dev. 163 .360 243.166 54.209 2.60E+13 1.099
Observations 36 36 36 36 36
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-2,3270 -1,9544 -0,0109 -2,9810 Ja¥
-2,3270 -3.6032 -3,2178 -3,5950 L PIB
-2,4978 -2,9862 0,4656 -1,9544 G
-1.343 -2.960 -4,2696 -2,9484 Ja¥
-6,6586 -3,5529 -2,3172 -3,5592 LA DS
-1.927 -1.952 -0,2100 1,9520 JOR[W]
-3,4022 -2,9511 -1,4015 -2,9604 Ja¥
-1,4943 -3,5950 -2,2204 -3.5628 ] IN
-3,4083 -1,9510 1,9823 -1,9513 EIB
-3,0469 -2,9511 1,8848 -2.9484 Ja¥
-3,5434 -3,5484 0,4619 -3,5442 PRt M2
-1,1156 -1,9513 2,3663 -1,9513 JOR[W]
-7.0817 -2.951 -1,5780 -2,9484 Ja¥
-7,1417 -35484 -2,2574 -3,5442 ] TC
-6.618 -0.951 -1,7126 -1,9506 GBS
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