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Abstract:

The contract of as-Salam is one of the most important forms of
financing and investing in Islamic Sharia’h which Islamic banks can
use. It is one kind of sales according to which the price is
immediately paid while the purchased article/commodity is delayed
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for a definite period. Using it, owners of agricultural or industrial
projects can finance their projects and sell their products in advance,
before they are ready. In so doing, they finance their projects by the
prices they receive in advance without having recourse to interest
loans. The study has concluded that the purchased oil must be defined
in amount, type, kind and quality, in addition to its price, time and
place of delivery. It is also imperative that the price be paid at the
council of the contract. The bank can guarantee its right by

demanding a pledge with possession (a security) or surety or by the
two together.

key words:

contract of as-Salam, formulas of financing at Islamic banks, Islamic
economy, financing agricultural, Islamic banks, Islamic financial
services,
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