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Local finance and the challenge of regional development
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Abstract:

Despite the financial independence of regional organizations, they
remain a near absolute subsidiary of central finance. Perhaps the most
important reason why local communities have not reflected their
financial independence vis-a-vis the central authority is the weakness
of their resources.

The topic of local finance is the issue of the hour because it draws
the attention of different actors in the field of the financial community.
This study aims to study the developmental aspects of the concept of

local finance in the context of the idea of regional development.
Keywords: domestic finance, local financial development, sources of
funding, Regional Development Challenge.
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