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The Impact of Qil Crisis on the International Petroleum Companies Profitability during 2011-2015.
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Abstract: This study aims to testing the impact of oil crisis on the international oil companies'
profitability during the period 2011 to 2010. We use simple from (10) Oil companies, putting: the
financial profitability indicator and the Global profitability index indicator as dependent variables
and the oil crisis represented with the changes of oil prices during the study as an independent
variable.

The results show that there is a negative impact of the oil crisis on the companies' profitability.

Keywords: Oil crisis. Financial profitability. Global profitability index. Oil companies.
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Oil Prices and Bank Profitability: Evidence from Major Oil-Exporting Countries in the
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Dependent Variable: Y1

Method: PanellLeastSquares
Date:05/02/17 Time:13:46
Sample:2011 2015

Periods included: 5

Cross-sections included: 10

Total panel (balanced)observations:50

Variable Coefficient Std. Error t-Statis tic Prob.

C -3.243958 3.623835 -0.895173 0.3752

X 0.110484 0.037595 2.938806 0.0051

R-squared 0.152491 Mean dependentvar 7.109764

Adjusted R-squared 0.134835 S.D.dependentvar 6.450201

S.E.ofregression 5.999607 Akaike info criterion 6.460443

Sum squared resid 1727.774 Schwarzcriterion 6.536924

Log likelihood -159.5111 Hannan-Quinn criter. 6.489567

F-statis tic 8.636578 Durbin-Watson stat 0.725983
Prob (F-statistic) 0.005052
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Lagrange Multiplier Tests for Random Effects
Null hypotheses: No effects

Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided
(all others) alternatives

Test Hypothesis

Cross-sectio... Time Both
Breusch-Pagan 23.18833 0.070005 23.25833
(0.0000) (0.7913) (0.0000)
Honda 4.815426 0.264584 3.592109
(0.0000) (0.3957) (0.0002)
King-Wu 4.815426 0.264584 2.891265
(0.0000) (0.3957) (0.0019)
Standardized Honda 5.095074 1.102510 1.428180
(0.0000) (0.1351)
(0.0766)
Standardized King-Wu 5.095074 1.102510 0.896150
(0.0000) (0.1351) (0.1851)
Gourierioux, et al.™ - - 23.25833
(=0.01)
*Mixed chi-square asym ptotic critical values:
1% 7.289
5% 4.321
10% 2.952
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Dependent Variable: Y1
Method: Panel Least Squares
Date: 05/02/17 Time: 13:53
Sample: 2011 2015
Periods included: 5
Cross-sections included: 10
Total panel (balanced) observations: 50

Variable Coefficient Std. Error t-Statistic Prob.
C -3.243958 2.589156 -1.252902 0.2177
X 0.110484 0.026861 4113211 0.0002

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.648482 Mean dependent var 7.109764
Adjusted R-squared 0.558349 S.D. dependent var 6.450201
S.E. ofregression 4.286597 Akaike info criterion 5.940402
Sum squared resid 716.6216 Schwarzcriterion 6.361047
Log likelihood -137.5100 Hannan-Quinn criter. 6.100586
F-statistic 7.194745 Durbin-Watson stat 1.750345
Prob(F-statistic) 0.000003
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Dependent VVariable: Y1
Method: Panel EGLS (Cross-section random effects)
Date: 05/02/17 Time: 13:55
Sample: 2011 2015
Periods included: 5
Cross-sections included: 10
Total panel (balanced) observations: 50
Swamyand Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.
C -3.243958 2.929716 -1.107260 02737
X 0.110484 0.026861 4.113211 0.0002
Effects Specification
S.D. Rho
Cross-section random 4.335327 0.5057
Idiosyncratic random 4.286597 0.4943
Weighted Statistics
R-squared 0.260611 Mean dependent var 2.875285
Adjusted R-squared 0.245208 S.D. dependent var 4.933997
S.E. of regression 4.286597 Sum squared resid 881.9958
F-statistic 16.91851 Durbin-Watson stat 1.422155
Prob(F-statistic) 0.000152
Unweighted Statistics
R-squared 0.152491 Mean dependent var 7.109764
Sum squared resid 1727 .774 Durbin-Watson stat 0.725983
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Correlated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects

Test Summary Chi-Sq. Statistic  Chi-Sq. d.f. Prob.

Cross-section random 0.000000 1 1.0000

* Cross-section test variance is invalid. Hausman statistic set to zero.
Cross-section random effects test comparisons:

Variable Fixed Random Var(Diff.) Prob.

X 0.110484 0.110484 -0.000000 NA
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Dependent VVariable: Y2
Method: Panel Least Squares
Date: 05/02/17 Time: 22:50
Sample: 2011 2015
Periods included: 5
Cross-sections included: 10
Total panel (balanced) observations: 50

Variable Coefficient Std. Error t-Statistic Prob.

C -8.175932 3.934194 -2.078172 0.0431

X 0.209295 0.040815 5127911 0.0000
R-squared 0.353931 Mean dependent var 11.43750
Adjusted R-squared 0.340471 S.D. dependent var 8.020349
S.E. of regression 6.513436 Akaike info criterion 6.624789
Sum squared resid 2036.393 Schwarzcriterion 6.701270
Log likelihood -163.6197 Hannan-Quinn criter. 6.653914
F-statistic 26.29547 Durbin-Watson stat 0.980292
Prob(F-statistic) 0.000005
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Lagrange Multiplier Tests for Random Effects
Null hypotheses: No effects
Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided
(all others) alternatives

Test Hypothesis

Cross-sectio... Time Both
Breusch-Pagan 13.94115 3.922871 17.86403
(0.0002) (0.0476) (0.0000)
Honda 3.733786 1.980624 4.040698
(0.0001) (0.0238) (0.0000)
King-Wu 3.733786 1.980624 3.719110
(0.0001) (0.0238) (0.0001)
Standardized Honda 3.986587 3.229292 1.962844
(0.0000) (0.0006)
(0.0248)
Standardized King-Wu 3.986587 3.229292 1.920177
(0.0000) (0.0006) (0.0274)
Gourierioux, et al.™ —-— —-— 17.86403
(=0.01)
*Mixed chi-square asym ptotic critical values:
1% 7.289
5% 4.321
10% 2.952
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Dependent VVariable: Y2
Method: Panel Least Squares
Date: 05/08/17 Time: 20:05
Sample: 2011 2015
Periods included: 5
Cross-sections included: 10
Total panel (balanced) observations: 50

Variable Coefficient Std. Error t-Statistic Prob.
C -8.175932 3.090236 -2.645730 0.0117
X 0.209295 0.032059 6.528367 0.0000

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.676127 Mean dependent var 11.43750
Adjusted R-squared 0.593083 S.D. dependent var 8.020349
S.E. of regression 5116183 Akaike info criterion 6.294233
Sum squared resid 1020.838 Schwarzcriterion 6.714878
Log likelihood -146.3558 Hannan-Quinn criter. 6.454417
F-statistic 8.141774 Durbin-Watson stat 1.955511
Prob(F-statistic) 0.000001
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Dependent VVariable: Y2

Method: Panel EGLS (Cross-section random effects)
Date: 05/02/17 Time: 22:59

Sample: 2011 2015

Periods included: 5

Cross-sections included: 10

Total panel (balanced) observations: 50

Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.
C -8.175932 3.358994 -2.434042 0.0187
X 0.209295 0.032059 6.528367 0.0000
Effects Specification
S.D. Rho
Cross-section random 4.163270 0.3984
Idiosyncratic random 5.116183 0.6016
Weighted Statistics
R-squared 0.470313 Mean dependent var 5.508668
Adjusted R-squared 0.459278 S.D.dependent var 6.957594
S.E. of regression 5.116183 Sum squared resid 1256.416
F-statistic 42.61957 Durbin-Watson stat 1.588853
Prob(F-statistic) 0.000000
Unweighted Statistics
R-squared 0.353931 Mean dependent var 11.43750
Sum squared resid 2036.393 Durbin-Watson stat 0.980292
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Correlated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects

Test Summary Chi-Sq. Statistic  Chi-Sq. d.f. Prob.

Cross-section random 0.000000 1 1.0000
Cross-section random effects test comparisons:

Variable Fixed Random Var(Diff.) Prob.

X 0.209295 0.209295 0.000000 1.0000
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! Tigran Poghosyan & Heiko Hesse, Oil Prices and Bank Profitability: Evidence from Major
Oil-Exporting Countries in the Middle East and North Africa, IMF Working Paper,
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