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(R ey
Al @liyg ~Upe (sl daslr
rachid83h@gmail.com

Bl o E (W 33 Ga (3 Bl Sl sl eV B30l 2l Jo AL m b ST W U e gl
goost ilan ol ng (Godl 3 Slelbd) B e asj00 20142011 2 o 50l 37 IV Bl 3 Bomyls Bese 30
oy sdedl Lol ALY £3U e bzl ¢ Bl sl
i) Aidl) Sl o eeed) ) (3 88 LY g Al ALl A5 013 BMe Sl OF 2l I e o
preeed) BBy Bl AL Aslam] WY I3 ety ¥ Lt QW 33 Ggwr (3 Foptl) Sl gl gl Bedy (gl

%;Ll\ @2 Sow (3 Cb)i (e L) (Bus olae cC\_g)‘Y\ @JJJ dwlw e Lo doldodl N

Abstract:

The main objective of this research is to analyze the influences of the distribution profits on
the market value of company stocks exchange listed in Dubai Stock Exchange, 30 companies have
been involved in this study from the year 2011 to the year of 2014, which encompassed all sectors
in the market, In order to address this topic and test its hypotheses, we count on using a simple and
multiple regression model.

The results has shown that there is relationship between the dividend policy represented in the
(per share dividend, Earning per share) and the stock market value of the companies listed on the
Dubai Financial Market, whereas, and doesn’t any relationship between the Retained Earnings
Ratio and the stock market value.

Keywords: Evaluate shares, dividend policy, cash dividends, profit shares, Dubai Financial Market.
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PRIX RRC DPA BPA
PRIX | 1.000000|0.754910(0.731407 [ 0.763898
RRC 1.000000 [ 0.934354]0.991350
DPA 1.000000 [0.971187
BPA 1.000000
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Dependent Variable: PRIX
Method: Least Squares
Date: 04/22/15 Time: 23:40
Sample: 1120
Included observations: 120
Variable Coefficient  Std. Error  t-Statistic Prob.
C 5343601 4226774 1264227  0.2087
DPA 25.39524 1021606 2436110  0.0143
BPA 3298777 MATIVS 2952244 0.0033
RRC -29.82087 1248025 -2.389446  0.0185
R-zquared 0.604920 Mean dependent var 18.07630
Adjusted R-squared 0594702 S.D. dependent var 69.48610
S.E. of regression 44 23693 Akaike info cnterion 10.44976
Sum squared resid 2270011 Schwarz criterion 1054268
Log likelihood -622 9857  F-statistic 5920373
Durbin-Watson stat 0.798535 Prob(F-statistic) 0.000000
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Breusch-Godfrey Serial Correlation LM Test:
F-statistic 7053451  Probability 0.000000
Obs*R-squared 45 62031  Probability 0.000000
Test Equation:
Dependent Wariable: RESID
Method: Least Squares
Date: 03/23/15 Time: 18:47
Presample missing value lagged residuals set to zero.
Variable Coefficient  Std. Error  t-Statistic Prob.
c 1.185506 3.345128 0354398 0.7237
RRC 2202425 9871727 0223104 0.8239
DPA -3.303076 8.087497  -0.408418 0.6837
BPA -0.421427 8835361 -0.047693 0.9620
RESID{-1) 0.632942 0.075364 8.398483 0.0000
R-squared 0.380169 Mean dependent var 3.09E-15
Adjusted R-squared 0.358610 S.D. dependent var 43 67577
S_E. of regression 34.97854  Akaike info criterion 9.988120
Sum squared resid 140702.3  Schwarz criterion 1010427
Log likelihood -594 2872 F-statistic 17.63363
Durbin-VWatson stat 1.703274  Prob(F-statistic) 0000000
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ARCH Test:
F-statistic 46.81303  Probability 0.000000
Obs*R-sguared 34.00676  Probability 0.000000

Test Equation:

Dependent Wariable: RESID"2

Method: Least Squares

Date: 03/23/15 Time: 18:42

Sample (adjusted): 2 120

Included observations: 119 after adjustments

‘ariable Coefficient Std. Error t-Statistic Prob.

C 887.7662 T10.8331 1.245910 02142
RESID"2(-1) 0534575 0.078131 6842005 0.0000
R-squared 0285771 Mean dependent var 1907.405
Adjusted R-squared 0279667 S.D. dependent var §933.341
S_E. of regression 7581.946  Akaike info criterion 20.721589
Sum squared resid 6.73E+09  Schwarz criterion 20.76830
Lag likelihood -1230.935 F-statistic 4681303
Durbin-Watson stat 1.618291 Prob(F-statistic) 0.000000
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Page/Date/Time 5 06/04/2015 14:31:00

Database

Dependent prix

Included observations: 120

Ridge Regression Coefficient Section for k = 0,010000

‘. Stand'zed
Variable |Coefficient| Std. Error Regression VIF
Student )
Coefficient

C 3,646504
DPA | 4,718247 | 1,884148 [2,50418| 002778 | 8,0194
BPA | 1,804997 | 0,504718 |3,57625|  0,2578 | 1,4443
RRC | 2,726416 | 1,791237 |1,52208] 02331 | 6,5212

F=54,0141 | R’=0,5828 | DW=1,981 Prob Level = 0,000000
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4- Othaman al Omari, Determinants of dividend policy- the case of jordanian companies-

Master of Banking & Finance,Yarmouk Univesity, jordon, 2005, p 36.
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