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Abstract:

The aim of this paper is to try to examine the impact of investment in human capital to
economic growth rates in Algeria between the period (1970-2017), by measuring the
relationship between the contribution of government expenditure on education from the
state budget and economic growth by taking explanatory variables for the economic
growth rates of: the growth rate of exports of goods and services, spending on education
from the state budget, the inflation rate, the real exchange rate.

Keywords: economic growth, human capital, spending on education, the joint
integration.
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Hypothesize

d Trace 0.05

No. of CE(s) Eigenvalue Statistic Critical Value Prob.**
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DependentVariable : LTC
Method: Least Squares
Date: 02/19/17 Time: 15:53

Sample: 1970 2017
Includedobservations : 47

Variable Coefficient Std. Error t-Statistic  Prob.
LTEX 0.892207 1.560127 1.814050 0.0649
LTGEB -0.984919 1.953002 -1.432840 0.0000
LINF -0.013709 0.071701 -1.061810 0.0164
LTCR -0.012248 0.084011 -1.097396 0.0000
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C 12.65981 1.824064 0.244868 0.0000

R-squared 0.910290 Meandependent var  18.48541
Adjusted R-squared 0.783292 S.D. dependentvar  6.491187
S.E. of regression  4.088458  Akaike info criterion 5.801606
Sumsquaredresid  518.1800 Schwarz criterion 6.062836
Log likelihood -101.3297  Hannan-Quinn criter. 5.893702
F-statistic 11.94938 Durbin-Watson stat  2.001245
Prob(F-statistic) ~ 0.000002
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