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The relative efficiency of the financial and monetary policies on the Algerian
balance of payments for the period 1992-2014: SVAR model
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Abstract:

This study aims to investigate the relative efficiency of both fiscal and monetary policies on the
balance of payments in Algeria, during the period (1992-2014). The results revealed that; the
monetary policy was relatively more efficiency than the fiscal policy on the balance of trade, while
fiscal policy was found to be more efficiency relative to monetary policy on capital account in
Algeria.

Keywords: fiscal policy, monetary policy, balance of payments, the structural vector
autoregressive (SVAR) model.
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