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Econometric study on the impact of the integration of the oil
producing countries in the multilateral trading system (case of
Saudi Arabia)

"With reference to the Algerian economy ”

e (S ($)\ 7 3970 ol
) sl g BpaLasV) ol ]S ) psle 5 slasV plall 2
ekl IS sLam) 2 ) IS sLasyl
2 Olpag dnalx 2 Olpag dnals

%)
A8 I e s 5 (BLLYI suadl (gl alladl b e (gl clsYl J & dognnd) dos 44 Bly e Ol ] dadl B0 o 02
Wonzol gl 1 Gimd 5 .(2013-1980) 32l Jor 2Ll oY1 LoVl GG Bd 9 3LV sl SVadan o gl 0d ()l Aiis¥I T
o Hheali L S AR BalasV) lpadl g gl AV e IS 0 shal) ) 3 B 33aL ((COINEEQrAtioN) ool oS jlast o 4l 1id
LB sl (londl ol s ] eV Cylin e dukads Wg> atinar I sLat gy o) U] Eodl s Coagy 23
(A sLasVl aaid) Jol ¢opelill S LI seall (gl pladl cgylonal) V) SN g Y1 etV coslas¥l ged) themaiod! SIS
Abstract:

This paper aimed to identify the reality of the experience of Saudi Arabia in trade liberalization through
the multilateral trading system, by measuring the impact of trade openness on economic growth rates and
FDI flows during 1980-2013. To achieve this objective we used the cointegration method test to reveal t
long-term relationship between the trade openness and the above-mentioned economic variables. In
addition, this research aims to come up with lessons to the Algerian economy as oil country on the outskirts
of accession to the multilateral trading system.

Keywords: economic growth, foreign direct investment, trade openness, multilateral trading system,
cointegration method , oil producing countries, Algerian economy.
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Dependent Variable: INDOUV
Method: Least Squares
Date: 10/19/15 Time: 14:03
Sample: 1980 2013
Included observations: 34

Variable Coefficient Std. Error t-Statistic  Prob.
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S.E. of regression 10.12616 Akaike info criterion 7.525143
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Dependent Variable: DINDOUV
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- Les réalisations des échanges extérieurs de L’ Algérie période ;1963-2010 . Ministere des Douanes . 2010.
- Les réalisations des échanges extérieurs de L’ Algérie période, Ministére des Douanes, 2011,p4.
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' - World Trade Organization.

2_ pPaul R, Krugman,. and al, International economics : theory & policy, The Pearson series in economics,
9th ed, USA, 2012,P 80.

% Jan, Tinbergen, International Economic Integration, New York, Elsevier, 1965, P57.

. Melitz M, J, The Impact of Trade on Intra-industry Reallocations and Aggregate Industry Productivity,
Econometrica, vol. 71 (6), 2003, pp1695-1725.

> Aghion, P, Bloom, N., Blundell, R., Griffith, R. and Howitt, P, Competition and Innovation: An Inverted
U Relationship, National Bureau of Economic Research Working Paper N° 9269, July 2002.
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®- Alan M, Rugman,. and Gavin Boyd, The World Trade Organization in the New Global Economy, MPG
Boocks, Britain, 2001, p23.

" - Dollar, D, Outward-Oriented developping Economies Really do grow more Rapidly, Evidence from 95
LDCs, 1976-85, Economic Development and Cultural Change, 1992.

8. Patrick F et AL, The world Trade organization ;Legal economic and political Analysis, VOL1,
SPRINGER SCIENCE, USA ,2005,P231.

% - La cointegration présentée par Granger (1983) et Engle et Granger (1987), est considérée par beaucoup
d’économistes comme un des concepts nouveaux les plus importants dans le domaine de 1I’économétrie et de
I’analysé de séries temporelles.

10_ William H. Greene, Econometric Analysis, 5™ Edition, Prentice Hall, New Jersey, USA, 2003, p654.

'L Régie Bourbonnais, Econometrie ,Dunod Seme édition, Paris 2003, p225.

2. DICKEY D.A , FULLER W.A. ,Likelihood ratio tests for autoregressive time series with a unit root,
Econometrica, Vol 49, 1981, p 1072.
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15_ Régie, B, Econometrie ,Dunod 9°™, édition, Paris ,2015, p225.
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Y_ The TRIMs agreement aims at eliminating the trade-distorting effects of investment measures taken by
WTO members. It does not introduce any new obligations, but merely prohibits TRIMs considered
inconsistent with the provisions of the 1994 General Agreement on Tariffs and Trade (GATT) for both
agricultural and 235industrial goods. Measures deemed inconsistent with the agreement were to be

identified (by the countries where they were in effect) within 90 days of 1 January1995, the day the WTO
came into existence.
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9. Svitlana Khyeda, The Foreign Direct Investment in the Middle East: Major Regulatory Restrictions,
Insight Turkey, vol. 9, no. 2,2007, pp. 73-104.
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2! _ Svitlana Khyeda, The Foreign Direct Investment in the Middle East: Major Regulatory Restrictions,
Insight Turkey, vol. 9, no. 2,2007, pp. 73-104.
22_ Mehdi A, L'accession de l'algerie a I'omcl'accession de I'algerie a I'omc entre ouverture contrainte et
ouverture maitrisee, Laboratoire d’économie de la production et de L’intégration international, NOTE de
TRAVAIL Grenoble CEDEX 9 - France, N03/2009,p3.
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2 - Voire :
- Hertog, Steffen (2008) Two-level negotiations in a fragmented system: Saudi Arabia's WTO accession.
Review of international political economy, 15 (4). pp. 650-679.
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