2012 jiauws pie L scall — dyylaly daslaidl il

Jliua aana Ula A o :3Ladal 48 gud) Aadl) o (l 8Y) il

i gly (e | ) ASla.a
S 5all —Caglans daala 0 5al -Aidaid dadla
ol

DA ) Maal 8 4l Gl A sl Lghed adaes ) slinall AL 5 oY) Caags
Il Jsn ofiall) s cilea s ol 530l 030 e o 8 4 jea in g
Isas A ey ¢ Al o V) I3 dsas wh e agied aliid) Aed e Ll
slina) Aaf aliy Sae an ol Y sliidl J) s 4805 oaie (mian e L s IS
oy A e land) ded o sl el il 2 ga s (3 ley e agie s bl
Slooal B G A ed el L e 5 sl Sl Al 5 S
Jel O s daule Al aa g ad ) Ulia ¢ Cun "Jlasa’ G el 48 gud) dasdl)
A ) Al 5 L sl
liial) dagc ) saY) A8l L sl el Apalibal) cilals)
Abstract :

Financial Managementaims to maximizemarket value, so before
anyfunding decision,we must knowits impact onthis value.The viewsof
researcherson the impact offinancial structureon thevalue of the firmare
varied.Someof them supportedthe existenceof this effecton the
valueand thusan optimal structureof financing; others opposethe
existence of theimpactof the financial structureonthe firm,and
thereforerejectthe idea  ofanoptimal  structureof  financing.
This is what wehave investigatedin one of theindustrial enterprisesin
Algeria."SAIDAL", werewe foundthat there is astatistically

significantstrong inverse relationshipbetween debtandfirm value.
Keywords: Financingstructure,Costof capital, Firm’svalue.
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