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Abstract: This study aims to determine the nature of the relationship
between crude oil prices and the exchange rate of the dollar during the
period (Jan. 2010 - May 2020), where the study conducted standard and
analytical modeling using the model of self-regression of time gaps
slowing down ARDI, and concluded that there is a direct relationship
between the price of crude oil and the exchange rate in the long term
during the study period, and also showed the existence of a short-term
relationship, which was confirmed by the EQUATION UECM where a
negative and moral correction coefficient signal appeared.
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Eviews 09 geli o Sila_jie Ao alaic YU s gUaldl oe] o i jtadl
J8 38 5 ARDL(4.2.2) Bl ela) <l i of el codlel JSal) il DA (g
.(FPE, AIC, SC, HQ) _uladll 403
ssaall jlial e slaieWl Gl aiyg tdal) Aysh 433 58 Ale 5a Jlial L2.4.3
SV il cwils g (Bounds Test)

dgand mgia s/ ilii :3 Jgaall

%10 %5 902.5 %1 X

) ) ) ) 3aY) aal)
3.17 3.79 4.41 5.15 1(0) ‘,aa‘ + 577681
4.14 4.85 5.52 6.36 1(1) A=) aad)

Eviews 09 gl il jia e sl Yl lialdl dae] e 1 jauadl)
OSI F-stat =7.577681 aflas) o (i 73 sall 13gd agaal) jladl il VA (e
oab i Ml ¢(pesaran et al 2001) Joaa 8 AoV aall 4 sanl) Aadll (g
Ja¥) sk 455 3) 5 Ae aa 5 4l ey Hp Jaadl il iy Ho paal) daua b
Al pall <l ke oy @ jidie JalS5 asa g ol caldl) il gad judadl il (e 4a3
cgaall gia Aabaa a6 (Kayg %1 4 gina (5 giane dic
Jshall Ja) 48al dualy ) dancall elhae) (e sda¥) Al glall Al e .5.3
ol LS Al all ol yuiad ARDL 73 9ai (385
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P q q
EXCH = ay + Z ay. EXCH,_; + z ay.OIL,_; + Z a3. DUMMY,_; + &,
i=1 i=0 i=0
cJashll sad) e b il < il allae 4y gine SUEAY JaY) Al sh A 0
:Gjuﬂ\ﬁhﬂS}
a ¥l sk ddle dpa g L) zilii 4 Jpandl
Variable Coefficient Std. Error t-Statistic Prop
OIL 0.002154 0.001079 1.996048 0.0484
DUMMY -0.118992 0.049334 -2.411997 0.0175
C 1.130806 0.102328 11.050840 0.0000

Cointeq = EXCH - (0.0022*OIL -0.1190*DUMMY + 1.1308)

-Eviews 09 zali s il jae e alaie Wl il dlae) e 2 juadl)

%5 AN 5 sise ic OIL Ladill jlewd  Aales ) gine oDhel Janll il ekl
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Ot sy oW g o seal) il 4y sine dpule Ao 2 ga g il cuiy LS «%0.21
Al 5l 858 (A Jyshall (saall 8 Capeall jeus i) lend ) gaal dallall A6 Y
:ARDL 73343 Gis Ja¥) 5 uaill iDall UECM il mpauiad dapa 6 .6.3
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by il uaiall g b il il (sl ol A€l Ll 3 UECM
LAl delual)
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UECM [bill mimcsi o o5 25 Jponll

Variable Coefficient Std. Error t-Statistic Prop
D(EXCH(-1)) 0.142706 0.094244 1.514217 0.1328
D(EXCH(-2)) 0.090553 0.081994 1.104389 0.2718
D(EXCH(-3)) 0.243583 0.080609 3.021857 0.0031

D(OIL) 0.002659 0.000450 5.908950 0.0000
D(OIL(-1)) -0.000839 0.000526 -1.595380 0.1135
D(DUMMY) 0.007367 0.015087 0.488310 0.6263
D(DUMMY(-1)) 0.024032 0.015291 1.571662 0.1189
CointEq(-1) -0.298599 0.062717 -4.761082 0.0000

Eviews 09 gl cila jie e sl Yl lialdl dae] e 1 jaadl)
CointEq(~1) Ldasl) mumuai dalas 5] o oMol Jsand) il DA (e Jaadls
Al Cas o i) JalSl il S5 L 13 %1 AN 5 siss die 4 sina s Al
e %29 J imi 13 (0 = —0.298599) (s sbust Uadll mamai Jalaal 508
8l 8 dagm o Jy (t=1) Ailad) 55l o jeall e 5 il o3 sl 3 JIA)

caal g e A jall b sadied) 5 (t) Aala)
cardl zeie (385 tadll ol z3gad jafi xy 1z saill dpapail) o ,laa¥) .7.3
i cilaledll 3 58 of il ey i) JSLEAD che zasal glas o agall (e
Ll i 3 g sl Apapiiiil) <l JLsaN) (e de gane o)l L (3iaill
IS ) S 5 il

iall ARDL g5 sail] g il] ol jLis Y/ zeilii 6 Jpaad

JeEay) Valuer Prob-Valuer
Serial Correlation LM | F-statistic 0.607800 0.5464
Test Obs*R-squared 1.346763 0.5100
Jarque-Bera 1.115945 0.5723
Harve F-statistic 1.396892 0.1911
y Obs*R-squared 13.63438 0.1903
F-statistic 1.042915 0.3092
ARCH Obs*R-squared 0.051299 0.3092
t-statistic 1.494850 0.1378
Ramsey RESET Test | ¢ ci-vistic 2.234577 0.1378
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tok Lo oDl Jsandl il DA (g ey
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) iy L Prob-value = 0.5100 <l cus 7 all JlaaV) e 4 sins
bl Ll Y1 A e g dpadl Sla

Jarque-Bera i_laal o 48 s dall oL haad aphall g5l LAl mung @
by de 3sn Badl of oline «%5 dusina o LSl a5 0.5723 ) sl
ol Jae zigail b Lanila

A NE) paall dpm b Jg N ARCH  Harvey culall ol pae < jloal juli o
Aa all dllaay) adll o Cus Obs*R-squared a8 (i Ul il ey
i Las %5 Aad e Sl (51 0.309250.1903 Vil e s sbas Ll Jiial
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