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Abstract:

This study aimed to highlight the requirements for adapting the
financial accounting system to the International Accounting Standards,
from which it was prepared based on standards issued until 2004, and
there was no update or amendment thereafter, while the international
accounting standards are constantly changing.

the study showed that the financial accounting system need a review,
because it contains standards that have been canceled or amended or
superseded, and that it does not contain other new standards issued.
keyword: Financial Accounting System; International Accounting
Standards; Adaptation.
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