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The Impact of Capital Adequacy on the Profitability of Islamic Banks in Algeria
“Case study of Al Baraka Bank of Algeria and Al Salam Bank — Algeria” during the period: 2010-2016
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Abstract: The objective of this study is to examine the effect of capital adequacy on the
profitability of Islamic banks in Algeria. As Al Baraka bank of Algeria and Al Salam bank —
Algeria are the only Islamic banks, so we choose it as sample for the study during the period 2010-
2016, The study problem was treated using Linear regression models and then testing the
hypotheses of the method of the lower squares, The main results of the applied study indicate the
following:

-The ratio of equity to total deposits affects on ROE negatively by 44.21;

-The ratio of equity to total deposits affects on ROA positively by 32.87.

Keywords: Basel ; Islamic banks ; profitability ; capital adequacy ; credit risk.
Jel Classification Codes : G21 «G24¢« C12 «C13.

* e-mail: tebbakh.Imd@gmail.com




(72-580a.a) ¢ s 3all & LaadlaY) sl Gy y o Jll Gl 5 356 2l 3

SR aEY |

e oy o o) 5 il (6 ny ) 3 o S Lozl 3 1 1 5ol o JWI T ST s om
Bendld) L5 st allad) 8l s Lo cnen sl a8 e Uiy (s VU g e dlad) bl W) 5y g e SJi)
BBL o b bl 3 2BV a9 olas moy plezaVW) @ 055 Al jules sl (3 Sl 2l G5 215 0187y ¢ bt ells 2g! ol
o olen L bl oda eSS Y1 gl S gl ai g D) Juak O e g JUI ) ST 2 IO e E3 4 (5L
@ et U Y R E S5l p gean y gl B 0 1T il gatlian g 2o Y) S g p gty J sl nl )
t e el Sl e 26 I aal) 2 sl ledl e aaal) &> b JU oy BUS B Ol Gomgin Gasls P
LY @kl sl B Y ulas 2] 3 S U (IFSB* 5 (AAOIFTY)
ol WSs) vV
Y il aE g Al e ge (o Ols UL gt ) daed L) L1 2 s B LB W ol 511 ol 0 il lasly
ol e 3 ade Y J gl b Vs Sty e iy DU W 2SS
ol dogn V)
Sl gy 3l a2 ) Yoy L6 w15kt oaly JUI o) RS 2 pgde 1) ) gl A1 (3 ol ny
eSS e 2l Y Sl e 4B U dall 200l Sladl o me cade sl ol oSl I3 a0ty JU T ST
LY Bl Joall il N6 s 2l 3 Sl 1) Lgrds L ) Jas daby B e o ilan b bl ol
S AR A ey @Al g 3 A gl as s JW T ST Gy B0l s Wl ab gkl o A1 3 U
Ul By okt 558 sl cllsy  2016-2010  pp b danedd 5 2 o 1A= oSl O ey
Eviews9 sla-yi
18 g G A Jl ey JUI Ly AU J g At ol il V)
8 ale dday Al )l ¢ s g B > ALl Sl e L3 o
:1(2005 ) Shu,Jack, Shang-Chi & Ching i, >
By 2000-1993 a5 2l I ¢ 01l 3 Sy 40 o 355K 2 QU bYY e JUI ) 2L 5T a0, 0 5L o8
ot el O gaze G BN SRY O s sed LYY fales plaseral ¢ LyY1 50 a8l o5 5T 3 jal wasally 5 2l s Ll ¢
@y QU ey JUI o) BUST e O ) B0 3 g 5 il o gl 55 (M 0n i (6 ral) ol M) Ll plisnal ¢
e els Jdae (J oW e sl A SUL B aa e W) 1 a g ) e B8 e D g B £
:>(2008)vyas, singh, yadav ai,s »
IS anl )l el 05y bl 33y el i o1l e JU W) ST oldlane 130 s 1) el s I e 05U Ougy
oSl plasszaly 5 sl Blam VI Sl w850 0 Wde J padl @ 15 2007 41 1997 6 2l I3 Wb gt 2 ) 521
s (3 S Ml 3 g g ooy (bl 3 abaladl S5l 22, e olal Sy 55 JW 0 2l oF ) anl )il el 5 aalaall e )
ol aeldl oleladl oy ST
:3(2012) Onaolapo & Adebayo ai,s »
Q1999w e g he 5,5 Dl B el S gl e il QWY e JU T LSS wml T m A, eds ak
JUY ) RS G o WY 2y o iyl o Bl o6 ol (5550 Sl D e WUl e Jseadd ¢ )1y (2008
adhlag Ol Ul 2 3 iSU (5 ol iy alad) JUI T e Ll (J 501 e sl g el 1T s ool i sy (CAR)




2018/(02) 05— ISSN 23925302 Zusleaii¥l dyaiill & 59 3ol dlaal

Jootdr o =y Dickey fuller (ADF)  lesl o) =) ¢ ey ol padl) G 8901 il SPSS gl 5 plasezals oL
N I ol 28T s OF ) dl ) s 55 cwl o) ) e G D pall LalS ) Granger el |ty asscnd) a )l
o O NSy iyl &l o5 3 il 85,0 e eV 3 o ly S S s I ) e S
LS
:4(2015 ) Heidari & Valipour &, >

sl e el 29 a0 sl p W) ) e e e 2 Sy JW W BUST s Gp @) e Ol-U)l Cus
Il W a2 N s of (S JU ol BUST 2 3713 Lo gamal] el Y1 Aslas plisiealyy (2012-2007 22050
0555 8 e o ) 5 OF el (2 5id) 3y Bl 331y JU T, USG aole Y1 Gl JadSU oles sl ¢ ot
Ay gas Y W s lllaze b ¥ e el o S 8l (JW T ST ad JleY) e 5,50

(Wl Oy shas g JUI ol y S aggde — 1.1
W ol RS 2 ggdafi
AP 13 ST S S e 83l 3 1,
b Gun i) o301 3531 0 i 0 Jad) o 1581 e YA femtess O anst 2SO
S O e "l 3USH "l sl JW i s U
las ol 13 g g 2B bl y Gl o ) polas G B o llaas 5o co bl U] il b ) 2 2
il (3 a0 Sl g ey Sl s e 6,08 T Gladl B0le oL 31T adl oda juns
JU oy BT Ol sk /O
o gl D 50 3y 3y (ST (3l plladl (3 Jolb) sl S ol gt Bumy ) Jlo ) BUST Ol 148 @ e
tk LSl
Seis 3y e e 5,08 Juns/ 1
855,98 JAalt Mia o Sllaal) JUY 1T ) oo 1 g gast e s 5 catto f g gt ) cllaadd JUI Sl 2l o
g ol SLY I (3 ) Saelall 3T W8y (i ) SLAH (3 1 )Las) Lgadily sl gaT e jomy (WLl e w5 e
L3l 48 %010 2 e J g5 pae sf cellzall JW T, Jlal 5 00 S s el pae e a5 1942w Jie o 5ad
(DY e g ol w3 I plasera) 2AS) 015 ) L pistnd o) J 5oV e g ¢ gat WAL 2l ol o G T ol e
e diat [JW i y/2
Gy ¢ sat ) o) JUI Ty 31 S50 ¢ sast (20 208) B o S50V ¢ smst ) llaald JWI TS 25l 2d) g2
JroV Begiy pomm 3 JW ) 2UST e (S (3 bt WLl a8 oy 2 hn oS Ll s () s 5lll @ 05 (@S
Bl Sl sl g jlazza ¥l 5T BT foss ol y w15 5 50 ULl o Sl Sl o) 2ed IS o I3 g il (35 jazzad
Ll a5 nd g i 514 & S Ol bl Lol Lae Jag Lo bl 25080 J 501 am 83l aat oty (1530
ol el il s 035 "J 5oV g pes” s slezel sa ale dot gy L Of 42
108 a1 J o [0 il,y/3
g o st AL g sy Ll pliall 15k ey cllaald JUI T (315 Bl wls J o1 (@l 2us ) s
kB bl ol 5 bt agte e o el J 50V
Ll Ale bl o (gshs o)l &l dnedall 13 501 e Sl Sl ) ey 2l 0ds Ol 03




(72-580a.a) ¢ s 3all & LaadlaY) sl Gy y o Jll Gl 5 356 2l 3

L&w@ww\w@s,ﬁ;w,&mwyw@¢5)4\Jyfgw>4\s,bud\ou)uuwQW\ou&q\qw
QU STL A6 2l cus UL
tJ3b By JU el y AUST/4

oy BUST s g0 Bd g )y JS5L Ak Vs Le ek oy 1974w U Vo ol gk sae JW T 2US” wugs
gy 4l V8 gl o Wbl anslll gasaS Lall s Lgai> o)l SV e o Iy T J50 a3t ay ally 1988 a JU
355 2008z gyl oa ) ae gl cadl ¢ el Bllew, 2004 20 20 5L a8l O pe b gl dge Lo bslis) sue 4l
A QU0 pladh 3 1AV e ) cdas oy <3 5L S0 Ak e al BBV s e AT L lall s U el el

ke Ol ¢ 8y Jll jalis

(ot g Bkl & gdl o JU ol y BT dsls 5 yls 2.1
Al 3,ln Ll 3 290 ¢ 3 Ak e JW D RUST ) Yoy DU RS Jaes 3 ol o el G el g
ool 5 BN BT Sl goll ) U1y 2l 2 (3 Al 20 25 ol W gk S5l ad e QU1 2]
e Yy i) ) o JW T ST G 35e i (el y W) J gl d0 e Lagr L0 0SS bl Y1 20U oleaid
3k g st A sl otiogld JUN ofy AU dd el ol 510 (0108 J 5t

ALY &5 RWE RE N JUW ) RS 4
AAOITFT e slah 150 Jae = | ¢ 1988 2 oLl 1054 jlmem
1999 = 1996 wn Jiuad)
ww IFSB 2 j5Lall 2 50 jlae 2004 2 3Ll 2050 las FRON CIPA
.2005
ww IFSB 2 j5Lall 3 J5L jlae 2010 zw psLah 3J50 jlas—
2013
al) agd JU W RS Jlae 3 wdsl nadad S0 3 1 J5u-
oAl Y Al ol sall 2axl L) LB sl bl ol
Gyl bl Ol 3 0l
WU Sladl e jlas O a- okl E e
| BB ot 0 05 Bl | LS 8 B s 20 L B -
AUl oy d" ) as 2 oY M2 5 G
ST e 38155 Y g ) aanal
LAY dny i)
KO TG S J PR DUr o
&gl oledly dob ad op Ol
E Py el o e BBl
Y @Y G ad 058 e Gk




2018/(02) 05— ISSN 23925302 Zusleaii¥l dyaiill & 59 3ol dlaal

dng i) po 345 Y ) oliall a Julazs
s LY

el al e an e slaasVU Ul slas] e syl
16 P A edall g JUN ol y BUS7 i 3.1
2S5k AU Sl sy St e a3l 5o oty Glan Lo (3 154 Sl s jaol ol oladazd) Calisel 8,La YL s g giis
Job oL sl adl) 48 2l el 3 Ao o ) sl
ain ol 33300 (3 sl 05y A (3 Al RISl sy 8500 Jl T o8 adty slaliy :1101-90 o3y pladl v
Sy B o 2l wsd BLAYL K8 e B Y bl e 2 055 0 8aly AU Sl S e o n o
fk ST elsy U T ST e g Gedasl] 1
904 JUI o, 21U oW ad 0,5 of o2 1992 s ©
905 I W, 1S 331 a0, of 2 1993 s ©
208 JUW Wy mUST oW ud 0 ol et 1995 2k~ o
Sl sy &gl s 3 Ay 2kl det 3 sum U1y :04-95 3 ) alladt ad g das iy 09-91 (3, alla Vv
ca Ul
AT e et Sty ellsy %08 (s gl o ST UL ) 8e0le Bl V1 8l U e o 1y :74-94 o3y deddadt v/
i ol 2T oy T 5l 23l s @ =B a0 43 085 ity (1999 s pay disall o
1992 a..
ALY bl gk b ) 230l il e e B ol by 8,01 0 0 50y 1120302 (3, allad) v/
i) bl y 3y bl
Byl a2 Y1y (o 8 il adols 231 ol eLai] 55505 Sl G bl 481 6 slan 1303-11 pladt v
I 3 gl dalasl) 2ol
el 81 8 g o ol 2l o ot gl 0y e (S (i e el 10411 plladt V)
SUeal) 26, Ui oty @y AU Sl sy S pedd sl 25 I =1 4n hesy sy 08-11 alladt v/
U5 Jaim ol U} BLOYL b oSl y Lgzdl oy bl il auail (ol lall adlan g lbl dta il llll kel Y1
tcans Yy
a3l Jolas ol i) e 2 Sl sl 82l 0 5 800t 3o B Glom 2487 48 o U1 1%01-14 alad v/
Gty Bged) by Jridl bl (5 2 bl e SIS 2aeldl) asld 1) Jais of (s LS (909.5 6,05 55l
shw OF ot Gy 2ol 2ol J1sal e 05 gl y LT pals 1SCa5 555 ) Ll of U Loyl B3 e %07
el ety ol J1ga¥l e A julen 5150 Sl 80 a3 bl e 5 250t Ul cime U1 s bl 0 202.5
0585 My g Jarial) Sl B b 5l ¢ Lo g1 s B (3 o ) i aslis o) 2T 5 s oL 55,0

¢3 sk sl a8 e eyl 5 5 4



(72-580a.a) ¢ s 3all & LaadlaY) sl Gy y o Jll Gl 5 356 2l 3

v 025 355 Y e gl e B Sl slly Sl 5t sy SlAllly (oS0 Bl sledly :02-14 ala V0
telald 2nall 2ol 1 el g ddtnal) B L1 bl ¢ e
Slimard) e 2ol o5l S0y Al Sl sy 8 ll SNy olisanl) Guian gy 103-14 alad v/

L & Sad) Sl N e

Aipdad) ) Y a3 ol pladly dul ) de el ) @ gate dydod) Al L oda 3l 0 OV ga¥1y gyl — T

oS W PR PGP B |
taJU o gl ¢ Ll s 2Dy dodlaz, Je JU W, als” G50 J o anl s ol Y
2010 e e susadd 6 2l IOl jll 2 8l il Slla Jgdor g 2150 O e AIW SULS e - ]
Gyl o 8l gl Ll bl s wlders e sl 2016 a
IS ol o WS ) e 8 gl) 3y ) AW UL IV b ¢l o) o ddbedll W) ) Ol = 2
(X3 )Jjb.a;%wJu\uﬂT)agufwofgls)ug\@@wwu\wg‘yu{w\;xfja:;,ji\g)\f;yy
(U 3l U1 ) 3 a5 pd Ul el i) JLal 3o b o Leds o ¢
N g Jo ol STz, Eviews9 wab e Bxcel7 qoby o il oy 1l ol a5 - 3

Hadlag,

syl Ot pias =2 11
:glg\.ofa.w\).xi\ @l e slezel @ U5 e el y dnlldl lal )l e eze! 2l )l ol paze e J’Ju”
HOIJE S VRN e B PNV RO Y A

o ST 3 e JUI ) ST o) il ol s 50 B30V

& Jla) [asil 6 pa X1
JsoY dlal/aSl) G sam : X2
J3b ad e JUI ) 28 s 1 X3
Lwcuw\ﬁfg\uﬂgww\aﬂm\ﬂ)w\rﬁué@Mu&sﬁﬁ\w\ofr@\@dgwr_@ﬂdﬁﬂg\)
Ay 2 8 5l 3 gl AU U e B Lkl @ 23 g (g Y1 Al T 10 8 gl el (gl
(\m\o,«a:;i:&\@j;}\g}:fa%)\wj G 310 22 ) W) Ol L5 50 e pasnd 3] (S gl 3k ) W) Gl o g v
W ozl B0 g lian J gl plisiaal e 25 2008 5L U 3y e U1 (3 BLadll 38740 slall a aie

. . . £ . 17, ..
:M)%)!J@&f}yr@\)g}\(cw}c [PE-E D il

JyeW) e a1 Y1
Sl Gya> e w1 Y2




2018/(02) 05— ISSN 23925302 Zusleaii¥l dyaiill & 59 3ol dlaal

J3o W) o ) B B ) adad L i Sl Iy o) o Jgaml] gl o pdosizal b 0 J 50V e ) s
J oV el (3 o 5 a6 P J 5o (35 jatind) Ul ol 1 G ] ey a1 (6T il B o gl J 501 5 )
igsigl.afl.é\.pv.:g)LJV‘Y\cJAE\iJJJJAL;;GhLAJ.LZQZMM\
¥ ) [ i pal da Edlall o) = J p0Y) e W)

595505 3 AW Al ) o ales o) 4 o sl s sy 3| RGPIRER IV s, ghans 2SI 3 i e Wlall s W
tk WS Wl ooy bl e s sl e bl gl Loz amzS” L)
ASUN 3 gh [ Ayl Ay Bl Bl = &SI B g Jo W)
dwl it i =30 11
ot ) Y Sl o 50 @ e (3 J gl A 3 R gl 2y e JUI T 26K el
A3
A N e rgp sV

1,55 1991 b 20 5ol 1ol A1 (3 iy (AU ol g Wil ) 8 e bl el ol g 631541 38700 el
Oy Jadl 056 ) (3 afles

aed LYy Wi 0 56 e 114 Salal) ot o Glaiza ¥y Jlee W iy (gl Sl G (8 91 3T el et
Sl el (655,90 Ay 38 ) 3501 e gt Ld 8 2ty s M s Sl 10 Slel) a1 JUI 4 1 <1990
S by T Gl 3 e 3 300 U el ells WsT 904410 s (6 5 o 5ee 2 )BADR 2 ) 2l
an 2 -1 i e Bad) S ) o ) 2 el Sleadh) (il aidasd Sl pihy ¢ Zaslad) S L o 013 5Y)
a8 gize Sbloo Sl 1y 31330 Sl iz wls I 12 3 DY)

Lol g cptelus sl s )l 5 Lol | pie ol OF ST cd 3y oy 20l oF sliael 5 e 0 05858 Sl 51) Ll o Ul
e el 160 e 15l blaal) (ol duas ad (g ad e 1S sy 260 1Y) oles 160 Je O sy Lle

G A sl 0ghe 16771 1,0 5505 2016 2w ¢ 51 Jlus 05cke 210344 (@131 ¢ say el J sl ¢ sat i
— el 2016 2wl ams a5y o5 5 s 0ske 16000 5oy 280 G5a> Lol y 2015 2JUh 2y o ss
S s Ode 37 b W 2 b B 5le Leslif) o b o6 31 lus O see 4071

A el O pas s g >

s ke 7.2 60 elent Jlo L, 2006 Oy 3 el AR 3 Dol el U ga 1A — L) O e
Sl ez 0Ty e i s W10 1) 2009 e dbe ) w3, 020 2008 8T (3 Lab ablas (3 gllaily o6 3
A b o W S 51 = Ll O e i Y13 o) O (3 ) 5t o 3 gt o s
G Jem Eot e o Dbty Slotia B0 gast Sl - 25 SOl BT (3 2w Y Ayl wSY Wby o3y 5 4
3yl i lae c&f)l.‘ia)R.Jgjf'@.pé.x.cdgjlafSMY\)JMY\J&QQ&wY\w) 4RUL«.':;¢‘Y\@)L':A\JU,E
gﬁs’)’ul Sy Lﬁi ols su‘\.:u(&‘b c:J\ sl & c(..l.w ct\«a&wl
aee 3oy 6 U ane 46 ) e O dyy @ Wly Ll | pae Sl OF ST Y1 st sy b, o f slasl w0 0 Sy

e il 20 U ans y (@JW olleally a2 55000 UV BB 05 ) ¢ Jlall g3adi 5 0aL ) 3



(72-580a.a) ¢ s 3all & LaadlaY) sl Gy y o Jll Gl 5 356 2l 3

Bdador £ 53 AU b e ONSY) e 8ol 13 (3 plal all ol o 3 ST Gl 3 g 8 A U Sl s
b A e e 5 13 ¢ sams
Al 3yim Qs 2015w e %31 L 533 2016 5 (s s 05ke 53104 lidl Syl § a2 1y
12016 2l 2 6 5 s O ke 34000 o518 w3t o SE WS (8 e s 05ike 15381

D lgidls g i) —III

el e —1 I

P T > C U P JE N NPT 5oV e Wl Jare Je JUN ) als” 5T T sl o LS
Sl M 3h b Gl b Lt ¢ ey S Bsam e B Jame e JUI W) 28T 5 2558 38l iy o
3531 Lot OF (1) Ln 5,1 jad canl jal) Ul 83 oa S 205 902 e o 3 25 50l s 83 (sn 2,0l (5 pall
BLEYL (A ol O ey (5 A B Al i) L e ) oS Y Sl 3 sl 51 3 Bl oy il
Lo sy Lagay BLOYI 3530 1 Ja X2 X3 1y calinas e sl 590 @ 08T al )l ol it o bl ,YI 3 im0 sy O
A 3 R 5l s ) o i e S ) BUST B s pedl QW gadd 3 om0 530 O m
AP 3NN 35 ROA 5 ROE Je JUv ol 48" 51 puddl il = (02) 3y J s

alalad) C‘;)A_;J\ &
ROE = 19.9400 - 0.111125 *X1 JW 5 LS 3V 2SI G i e Wl 2544
ROA = 2.180441+ 0.011931*X1 JW Wl 2lS” ANy J oW e wital) T35

EVIEWS 9zl ol 2 e slezeVL 2Ll slas] o 1 pkeal)

k) isdley g =2 TIT

Lde oy @Sl G5 Jo by J 5oV e W) o o 51 3 2l S5adl 22, o el b sadl i Ay
el aslas Y 8 5a) jaseidy 6 rall by M s b wlio b L) 1 aie IO e (Wil b gedl cpds L)

S ) Sl M Ay b Sl B gl V)

D Relal ol SO D e (sl ol M aR b bbb el o
sUasBU 515 DLl 55 g o B p =
| CH W R R

ol el ) o b —

PV U 3 el ol M 2k b ol bl s el S6
($ peall Slay 1 8y b L2 Bt 1 (03) B Ik
g\ﬁugﬁ@\c_})ﬂu&} ol ol as b 13 Ll 5 g o B b C"J“'J‘O"
NI v
Jarque-bera Heteroskedasticity DW Gyt s oy Ao ey




2018/(02) 05— ISSN 23925302 Zusleaii¥l dyaiill & 59 3ol dlaal

Prob (jarque-bera) Test : ARCH
Prob (chi-square(1)
0.608742 0.5157 0.855699 aSUI Gy e Wl 2358
JW L als” alyay
0.000141 0.9475 1.494392 Yoy J oW e el 2556
JW L aus

Eviews 9 by ol 2 e slae VU 22U slie) oyl
D) IS d o ST Jeols (200 ele 3
sty oy ;5\5 bl sy pus i b >

sl 1) (635 dlly ol DU ) DL,V 5o 23l o s (3 i) a5 o) 2l ST ol o
u.ﬁdls:) Ldrﬁ‘) L:J'!J: ;\.A.:.; (U}LL»LJ ;UQJ-SU @\: LUJ\ :jy-) J\.::yh\ dgjd cz\.‘..b\:- @L&l Q\)\__‘;;‘-\ L}\:ij 2\3)\1”
2SI G yam e Wl 23 5ad 2idl 0.855699 )5 015 (03 ) 3, Jad! o & gsd) 2l ) i) PO
Slam Y Jsadl AL g by JUI T s AV J o1 e bl 2350 1.494392, JWI ) alis” 2V,
w5 A il of ud e dL, dU e adiy 053 o) s 21 52y (DW)
«fdU =1.896 ,dL = 0.467 4l 0.05 4 yns s 50 e, K=2 yn=7
cladl ailaie (ol S aalain (3 Ol 3 5adll SIS7 01 ez DUPDIN-WaALSON 55 J 50 Blaza VU ads
Ov G DLV e Lo (3 a3 3 LSKa Y ey oY ol slaxSU 13 DLyl Sllis 15) e % jae pie o
Breush-Godfrey Serial L= 05 . EVIEWS 9 meljo Bbaa¥l @ alde s Lo V1 108 Wby oY)
Correlation LM Test
1.947957 S G5a> o Wl 2550 2.006.419200 — )8 F 2 gims (6 520 OF JLas¥1 il o bl &
o3y gkl y las Y1 oy Gl BV (e 3 gm y pie o 1ay 0,05 a8 LAY 0F (6 (J 501 e W) 25 50 2l
SV s Oz g (05)5 (04
ok O de g P

oy A o V_{; e~ ARCH G AN By 2l Sl ol pae jlast plisaal @ (bl Ol a3 LY
Sl gy pde ol Al 2o a0 J g ¢ iy gy 1 Al 5l (3 sl Tk s bty B o) 200 3 J 58 25150)
e oyl 3
Prob. Chi- Bod Oleo s 2 2Y Sslian] Ol ¢ gm0 S5 w57 s )y @l 2Y Caelias o slazeW) ¢
3 5l OF a5 o (075 (06 ) 13, cal gl Il 0y EViEWS O slam Y1 zali ol I 0 a3 <SquUaAre(1)
& a skl s i L Wk aley (0.05 . sTSquare(1) Prob. Chi-  aes JW 0, als” a¥ay &5l 2 ) il
oY) Gy ) Sl Je e

i Sl el ) B2 B

Prob  as «ils i3 ces Jarque-bera et plasaal e 1ol o)) Sl oz jall e 2 il ol sl oo
L35 ks (02 03,5 (01 3, cuimlliy (03 3, Jsadt I oy clansbo £ 555 15 OF om 103 0.05 (o ST



(72-580a.a) ¢ s 3all & LaadlaY) sl Gy y o Jll Gl 5 356 2l 3

Jyo ) o U0 558 Lo 315l el ) B 3 335 1 3 ALY 25l) 38U G g o o) 3,5 O
A ) sl gas Y b
A G L S isy do JU ol LS 86 7 Sl Bilam ) 84 asis V

s 3 (3Ll (3 b g3l 83 gom 5 75 pd) B gima g 8 )l) L Ladl 2 gime I3 g0 5,080 7 5Ll Blam Y1 85800 Janis o
T3 @ oliall ol jlas Yy cavad ) ol gl Gy BN i) o3lazel ol n Adlam Y1 2 W) g 23 ped) o U] O gl Y
Mgde Geladl E08) 03, Jsudk! Ws (3 Lpaonds S65 50
5).\.51\ CJ\.A...U RJLA;-:)I\ 5}5.“ SR (08) v.s) J}v\?

R? 5541 35 5 Prob (F- z3sed 2 yas REUPVETRE s
statistic) ayadl (P) ety
0.442186 0.009463 0.0095 | -0.111125 | a5l 6> o bl z3 48
JW 0 a,us” alay
0.328765 0.032061 0.0321 | 0.011931 | aya Jsod s 0l 7556
JW L, als

EVIeWS 9 sil ol 2 e slazsVL iUl slas] o 0 ykeall
:5).!.5.\\ g\a.\\ & gims >

Sl o 05l B gme @l LIS Em (08 ) (35 J sl ot (U o) RUST 5 ocld Sl ol jLesY
Lie agla Y5 U 5l aned Oy Jaall o bgime Lt Sadl) odald OF (o cabadl 20,800 iy 3 0l 20,400 b 5
Yl et o o ey ol 2l Ly 3l a2 5 B %05 a ST 8150 LT (10% 5 %05 4 yims (5 5
0% 51 %5 2 gine (5 grns Lis wslas] DY5 U o 5,05l aned Ofy i) o U gime (alit
A AU G yim 2 (3 Jresdl g o bl 23 pedl (3 oslasel @ (el Jazall pinald 53U s gy 1) (08 (3, Jpad) il i
e B 358 5T U, 2UST Y0 aS G i e W 358 el A B RSl i 3 e it Ula
0.05 ;s b LegedST agtam Y1 AV 0Y |l (JU ) 2US” ANy 5oVl
173 yol) IS Ay gy 5>

LIS s Prob (F-statistic) — aes aldle Jdr oo 51 o aslas] IV 0 5 sild 2S0)  gial) il 02

SIS s 6 g i ] g 5 peld OF (o Al 2o A iy 2l o 1 25 0,05 e i it
s & e 235l OF (s il 2 81 Lty W) 2o 41 25 b 0,05 gl 2adl) ells ™ 13) WE 9610
28T alan] & gine Logld (e 5ol SIST 0T o35 (08 13 J skl I3 05 D010 5190 5 2 sinn (6 s2eme is 2502

:&.@f.ﬂ 85 g >

o s I i) (3 JSO i o i) iy S RZ sl Jalan 3ot p b paild B 53y i
358 S eyl i) ol AN 5l L) Wslas
Gyim Jo Wl 2358 3 o Wy bl 835 8 sy R? Al oo OF (08 1y 03, gt IS 0 oS
(Mg Je9032.87 5 %4421 um JW L 2l BV e e Wl 23585 JWI ) ST Y0 2SI




2018/(02) 05— ISSN 23925302 Zusleaii¥l dyaiill & 59 3ol dlaal

SY ad rzedd Ol i s OF adazd ¥ WAL 8,8l Aslall 83 g IS Lagn &f (lall mn (gl o 2w s2a jaad ol
oy 2L AV 2SI G i e il Juall 23 5al OB ade s Aslall (3 s 5 Y 8 i (6 5 Ol et 1 85 8l
o ST AN oW e wlld Sl 25 et Ll aSU Gyam e astall adlaY) ol 2%044.21 W e JW

JseY e bl adlayl el 0%32.87 W sy JU)
W o 2lS” AV a1 e wldly JW T, ST a2 G gas e a5l 3 el jlast) g 21 3

W i e ol Alam Y1 85801 ety (6 el ol 1 8 b s 35 6 i IS pr AT 3 Sy 85l

JW oy als” 4 of @fdkﬁj\ouﬁuuﬂjﬁQw;wigu\wijaiufajmM\gﬁ,&xwwcs)ﬁéd

XL gLl e Sl Buam o ) Jaee o o 50 U it Lla] () 2SI G352 2 3 Ak sl
Q&S G g s Oy A ol o e p ciid J50Y1 e il 2358 3 sy (0.111125  ROE _aises

0.011931 — ROA pisjsunlysnmp X1 iy WS et (JsoVl o bl Jume o olg] 5T W ol 1 Jlar)

Byl JU o) 2L AV 2SI B yam e Wl 2358 83 g 0,08 3 cidlam] AYs ols Ol gl y 3 ped) & ime OF LS

—r FIA 3 RSyl JW G RS AV 5o e il 235885 000 4421 s g 2l
903287

sl IV

SR Sl a ) o U RS aml T e o o LSl e Bl y ) et L S e Ln A3
G O Lo Bazel) 52l Dt ) (3 2DV Sl bl @ ey a ) (3 DU ol ST Jles aaly OF (S sl 5l 510 )
iU el Al )l clo 5 3 (2016 2, 2010
Sl Jl oy sl o B m s pellanan 2y co bl ) bl Jbe ) B o U ) ST s s
Bl agarl gn g Sl ) dpid e 05,05 (F Gl 50 L) B1a ded)) 0l iy (il g o ial bl
e bl 3 g B Sl g el 0L ples 1 g 3l 22T U 3] (il (3 o
G i amd O G A 3 B S5l 2y o S ) 3UST 650 (e o m 358 ol Wyl IO e D>
B Jume (3 M ol adll e s ol ol s (3 ol 3] adla| AV B X1 sl 1 L) ) 28U
S S5 I a5 50l (3 B e 1 6 5T Sl piie dor 5 T o iy 04421 s 2SI B ya e
Lo S0 JSS el ool e 6l W & ny ((1ad Sl G gam e 2l Jiwe) S0 (3 audle) 850 2,
oA 0s ) e ) e U fo s
Bl Jaxs s X1 ala s e ) 2SI 5 d G 2l Y1 AN 13 @M e OF e il F cass v
Jter 3 2l s I A U] (65 2ol I T S 20 L) 0 o, o 3800 25 G5 o
Lol S5k s 2 o s oy JW ) 8 0 el ] s 5 s 0 Sy S G5 s 5
S Wl Jume (B LWLy JsbT 5 280 U AT ey 2 L)Y ) g0 Al bt o U ey (Ul
Bydag ) ohsaz OF (o &l Sy Wl 5y o) Lal om Vi y Aol B iy Lo lin y i SUN G im

il 0,575 o WS JWI by ST o 8T 6 2T Jalgm las 51540 (3 2l



(72-580a.a) ¢ s 3all & LaadlaY) sl Gy y o Jll Gl 5 356 2l 3

G i i OF AL A @ by Bl ity e JU T, 28T 50 e e o 2358 s gl oy V)
Bl Jume (3 M2 ol adll e s o) o) s (3 ol 3] adlam] AV b X1 aits 1 Jlan 1) 25U
a2,y Jo S5 JUH Ak 235l 3 e b 6 T Ot o g5l o Ma g (032,87 ay S50V e

P 3 Ry 3
Jarey X1 wlssh dlad 31 2SI G g i G 2l Y1 DY 015 301 odn OF e o) il itns” v

G ase s ) e Ll U o g addadl JU o LS 2 ¢ W) OF cans ((Bnlg)) b BMe J50Y) e il

S blsl oS b oles¥l bl it U oo XT ¢ Wyl ol el i 0 (o (J50¥1 e aslall Jone
.Jﬁ«j\:t&;(&ij\aé)

I Sl s o W canl )l I a L) o) @ ol il e o
Aol 3 pall blall o kil ol s I3l e iy clggy o) bl i) 287 8501 sllas) 5,5, Y
i) W (3 4o 8y B foedd) i 5y eDleall 2 sred) B gail) 5 anadl g Skl Al Bay 1) Sl
O ol |3 Slimand) wbs o

3 el it JU o 3UST as 2wl b 2ol AU ol el gl L 3 23Lad) 355,40 V)

ey 3 iyl B Ul slaey iy sl el N V)

D e

BNy 1S B 5i Je Wi £ 3503 Breush-Godfrey Serial Correlation LM Testyles gt :(04) o3, J
PG et 8 ) Uy Bl
Breusch-Godfrey Serial Correlation LM Test:

F-statistic 6.419200 Prob. F(2,11) 0.0142
Obs*R-squared 3.897001 Prob. Chi-Square(2) 0.1425
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic 1.947957 Prob. F(2,10) 0.1930
Obs*R-squared 3.925097 Prob. Chi-Square(2) 0.1405
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Heteroskedasticity Test: ARCH

F-statistic 0.369442 Prob. F(1,11) 0.5556
Obs*R-squared 0.422425 Prob. Chi-Square(1) 0.5157
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Heteroskedasticity Test: ARCH

F-statistic 0.003673  Prob. F(1,11) 0.9528
Obs*R-squared 0.004340 Prob. Chi-Square(1) 0.9475
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Series: Residuals
Sample 1 14
4 Observations 14
Mean -2.98e-15
3 Median 0.888142
Maximum 7.429870
Minimum -11.12035
2 Std. Dev. 5.304870
Skewness -0.623661
Kurtosis 2.617906
14
Jarque-Bera  0.992720
Probability 0.608742
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Series: Residuals
8 Sample 1 14
. Observations 14
6 Mean -2.38e-16
Median 0.256965
51 Maximum 0.610553
Minimum -2.158124
4 Std. Dev. 0.724591
3 Skewness -2.045905
Kurtosis 6.696258
2 -
Jarque-Bera 17.73639
14 ] Probability ~ 0.000141
0

T
25 20 15  -10 05 0.0 05 1.0
EVIEWS 9t s w2 e slazsVL i) slas] oo 2 pokaall

e My oY —

1 shu Ling Lin, Jack H.W Penm , Shang-Chi Gong & Ching — Shan Chang, « Risk- based capital adequacy in assessing on insolvency —risk
and financial performances in Taiwan’s banking industry », Research in International Business and Finance 19 , 2005 ,p-p : 111-153.

- Vyas, Singh & Yadav, « The impact of capital adequacy requirements on performance of scheduled commercial banks », Asia-
Pacific Business Review Publisher: Asia-Pacific Institute of Management Audience, Source VVolume: 4 Source Issue: 2, June, 2008.

3
- Onaolapo & Adebayo, E Olufemi, « Effect of capital adequacy on the profitability of nigerian banking sector », journal of money,
Investment and banking, Issue, 2012.

=Mohammed Valipour Pasha, Hadi Heidari, “ Can capital adequacy ratio specify banks’ profitability?, a case study of Iran, Teknologi
Tanaman /Vol (12), Supp (2) 2015, 446-450.

.1328 P 2005 Ol 43.!\.“-).3\ f 30 el anal) ‘"Ja_}\ uo}ﬁ\jj\ " cgsbl.gf jjp—a\ Cshn o e JJJ\ At -
i 2014 05 31 Y1 Ll J W) Ladl 250 <" et BaBln g a1 31 3 it D lall G U ol ST cdns -6

.07
7

5

JW =5 —aus” —as hittp://ar.wikipedia.org/wiki/ &40 Je ((JW o RUS 4 she) LSS s 38 o g0 —
205 ;o 2005 S gt analdl s "8 gt 130 " olabes | 5 drs ez =8

el e 5,5 "3l e 1y e U] (8 ASaY1 B ylaall JUI ) RS ey 358 gl (e ) s gt gl =
5115 2008 G5 sty

52 5o el o bt puis 10

1990/07/04 ¢ 511 oy ¢ A 3 a0 ol sl 82 Jbe W) s adty sledlly 01-90 plady -0 04 550 M
2002/11/14 3 A1 ey W) Sl sl y 85l sl 2310 lhasliy 03-02 ol o0 02 55 =12
2011/05/24 5k ey ol oo bl 22 lasliy 03-11 iz =12

2011/04/24 541 el @ pod oz slacdiy 0411 sy =24

2011/11/28 1 sy W) ol 3y 2 pedd el 206 3L slady 0811 ptza 12

2014/02/16 A4 el A 3 I ol sliy &) e dadall sk 30 sy slaty 0114 () 16
510 2012 oA sl aadal) cimald) ole ol 01 s AU ) " (e gld I Ls 1

102 20 2008 05,81 s 35U 13 ¢ Lo andall " U1 dagdasadly bl " ¢ o) 3155 5T ¢ mend) 5 Ol 10



http://ar.wikipedia.org/wiki/%20%20????-
http://ar.wikipedia.org/wiki/%20%20????-

2018/(02) 05— ISSN 23925302 Zusleaii¥l dyaiill & 59 3ol dlaal

631 2 2008 By s el andall "yl @ ds s e (JUI Jhoud) T 0y 2Ty des SLa s 19

2017/02/04 st s s 111,09 = K4 vy 12
2016 2 31541 =Sl O pal 2l 1 g3l e fslozed R

s APA G skl o JUY 18 slgiant) S
= Ol D pany g IS I Sy Bl B 3561 1 G aedletl) gt Bty e JUI el GG w31 2018y sLb pl
T2-58 o o iy e shold sl 1 g1 (02 50y 05 st cipslaasdV) dasl) 2 50 A Al ¢ 1 )



