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The impact of the development of oil prices on the balances of international markets during the

period 2011-2021, a case study of the countries of the Organization for Economic Cooperation and
Development
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Abstract: This study aimed to know the impact of the development of oil prices on the
international market balances by taking a group of OECD countries as a sample. In the period
2010-2021 and its impact on oil demand and supply, then subjecting these variables to a standard
study using the simple linear regression equation in the origin 08 program, where the results of the
study were as follows:

The existence of a direct and significant relationship between oil prices and demand and oil supply
showing the impact of the development of oil prices on the international market balances, whether
through high prices and consequently increased demand for oil and lack of supply or through low
prices and therefore weak demand for oil, and in fact there are Many variables control the rise or
fall of prices other than the economic and political variables. Sometimes the statements of the
heads of major countries controlling international markets such as Russia, for example, may control
the rise or fall of oil prices

Keywords: oil prices, oil market, demand for oil, supply of oil.
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YEARS 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021
Type
of price
Brent 79.50 | 111.26 | 111.67 | 108.66 | 98.95 | 52.39 | 43.73 | 54.19 | 71.31 | 64.21 | 41.83 | 70.91
Source: BP Statistical Review of World Energy June 2016,2021, p24.
2022-2016 37l S boid) e Mall sl lles ey, :(02) Jgoond!
(1,000 b/d)
Years 2016 2017 2018 2019 2020 2021 2022
coun
OECD AMERICA | 24 868 25,112 25,638 25,691 22,539 251 255
CANADA 2,465 2,463 2,520 2,508 2,192
Chile 352 357 363 362 324
Mexico 2,053 2,019 1,932 1,958 1,581
USA 19,999 20,273 20,822 20,863 18,443
OECD Europe 14,059 14,411 14,307 14,314 12,437 13.8 13.9
Belgium 632 638 684 642 565
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France 1,710 1,737 1,686 1,688 1,421
Germany 2,383 2,450 2,326 2,346 2,149
Tealy 1237 | 1245 1272 1,255 1,050
Turkey 942 991 958 987 924
Spain 935 943 929 916 858
Poland 582 658 680 698 662
UK 1599 | 1.619 1.605 1578 1215
OECD Asia Pacific | 8 147 8,156 8,012 8,012 7,934 7.5 7.5
Australia 1,117 1,167 1,185 1,178 1,022
Japan 4,035 3,945 3,850 3,739 3,326
New Zealand 168 177 179 184 152
South Korea 2,605 2,630 2,566 2,599 2,437

Source: OPEC Annual Statistical Bulletin, 2020, p41

2015-2010 358 doe s s Ml el ogls sy 1(03) Jgtondt

(1,000 b/d)
Years 2010 2011 2012 2013 2014 2015
cou
OECD AMERICA 23,184 23,602 22,951 23,443 23,518 23,618
CANADA 2,283.2 2,310.0 2,353.5 2,438.7 2,452.0 2,235
Chile - - - - - -
Mexico 2,080.4 2,112.4 2,085.7 2,044.4 1,988.7 1,980.7
USA 19,180.5 | 19,180.5 18,513.4 | 18,961.3 19,078.0 19,403.8
OECD Europe 10,487 10,216 9,895 9,728 9,531 9,562
Belgium - - - - - -

France 1,833.4 1,793.2 1,771.9 1,767.4 1,703.9 1,648
Germany 2,467.0 2,392.0 2,389.2 2,434.6 2,377.9 2,390.0
Netherlands 1,019.8 1,019.4 1,011.4 991.9 966.6 9114
Italy 1,544.4 1,493.8 1,370.3 1,315.4 1,248.8 1,298.6
Spain 1,440.9 1,385.5 1,300.9 1,204.9 1,219.3 1,232.2
Poland 564.3 557.3 526.8 511.0 514.0 540.9

UK 1,620.4 1,577.9 1,528.4 1,506.9 1,504.7 1,543.7

OECD Asia Pacific 7,855 7,898 8,251 8,080 7,903 7,857

Australia 1,005.4 1,048.4 1,073.1 1,082.3 1,082.1 1,061.5

Japan 4,429.2 4,443.1 4,705.2 4,521.1 4,315.4 4,187.3

New Zealand 153.0 155.2 152.5 153.5 156.2 161.7
South Korea 2,268.6 2,259.3 2,321.8 2,324.0 2,350.3 2,448.2

Source: OPEC Annual Statistical Bulletin, 2015, p46
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2022-2016 3l S bid) e Ml ool lles gy 1(04) Jgetonll

(1,000 b/d)
Years | 2016 2017 2018 2019 2020 2021 2022
country
AMERICAs 20.6 2151 24.05 25.77 24.72 242 25.1
Europe 0.4 3.83 3.84 3.71 3.89 4.4 4.4
Asia-Pacific 3.8 0.39 0.41 0.52 0.53 0.6 0.6
Total OECD 24.8 25.73 28.30 30.01 29.14 28.9 30.1

Sourc: Annual Report 2021,2017, p25.

2015-2010 s J3bs L) o Mol s all oolss e 1(05) Jgobonlt

(1,000 b/d)
Years | 2010 2011 2012 2013 2014 2015
countr
AMERICAS 15 15.3 16.7 18.2 20 21.8
Europe 4.4 4.1 3.8 3.6 3.6 0.5
Asia-Pacific 0.6 0.5 0.6 0.5 0.5 3.8
Total OECD 20 20.1 22.2 23.5 24.1 253
Sourc: Annual Report 2014, 2011, p20.
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11. BP Statistical Review of World Energy June 2016
12. BP Statistical Review of World Energy June 2021
13. OPEC Annual Statistical Bulletin, 2020, p46

14. OPEC, World Qil Outlook 2040, 2018,p115.
15. OPEC Annual Statistical Bulletin, 2015, p46
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16. OPEC,Annual Report 2021,2017, p25.
17.OPEC,Annual Report 2011,2014, p20.
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